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For the past three years business men generally have 
been complaining of hard times, and conditions have 
unquestionably been such that business activity has been 
suspended to a very great extent. Such conditions, how- 
ever, should serve to stimulate insurance men to greater 
exertion. If business is hard to get, the more reason they 
should work hard to get it. It certainly will not come to 
them, and sitting with folded hands talking politics and 
grumbling at the hard times will not increase the business 
of the companies or the income of the agents. There are 
more insurable people in the country.to-day than there were 
when hard times struck us, and they all ought to be insured, 
They need it more when business is dull and employment 
difficult to obtain than at more prosperous seasons, for anx- 
iety for the welfare of their dependents weighs upon them. 
They may not be able to take policies for large amounts, 
but the necessity for some protection for their families is 
brought home to them most forcibly. This should be the 
opportunity for the live, active solicitor, who is ambitious 
to make or maintain a record. It will take hard work to 
doit, but hard work can beat hard times if the will to 
engage in it is there. 





Tue New York correspondent of The Western Insurance 
Review, in his letter of September 7, has this to say regard- 
ing the political sentiments of New York underwriters: 

Never before have our underwriters been so intensely interested in 
politics as now. They are practically unanimous for McKinley and 
Palmer, and so far as can be learned by inquiry there isn’t a Bryan 
man among them, which is in sharp contrast to former presidential 
campaigns when the political preferences of underwriters were divided. 
This applies to the clerks and employees of the companies as well as 
to the chief officials. 

This coincides with our information upon the subject. 
When the nomination of Bryan by the popocrats at Chicago 
and the populists at St. Louis created a temporary free silver 
craze, the situation was regarded by all business men with 
alarm, but since the fever has yielded to sound money treat- 
ment in such a marked degree as shown by recent events, 
alarm has given place to a desire to overwhelm the populist 
candidate with such an avalanche of votes on November 3 as 
will effectually bury the repudiation and confiscation ideas 
he represents beyond all possibility of future resurrection. 
Itis not merely the defeat of populism that business men 
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now desire, but its consignment to oblivion. Vermont and 
Maine have spoken, and the rest of the country will approve 
their verdict at the polls in November. 





NOTWITHSTANDING that the sessions of The Union are 
nominally secret, and reporters are religiously excluded 
therefrom, reports of the proceedings of such meetings, 
apparently more or less authentic, usually appear in the 
newspapers. Dispatches from the scene of the recent 
annual meeting of this organization indicate that the most 
important action taken was the enlargement of the powers 
of the committee on large cities. There has been consider- 
able trouble of late in certain of the larger cities, and 
especially at Cincinnati, and a plan was decided upon which 
will either better matters very shortly or culminate in a 
rate war. The large cities committee is empowered to 
negotiate with the outside companies and endeavor to have 
them co-operate; but if these negotiations are unsuccessful 
and eighty-five per cent of the companies do not acquiesce 
by October 1, rates and rules are to be declared off. 
Authority to take similar action in other cities is also 
granted to the committee, but we trust that it will not 
become necessary for the committee to make any declara- 
tion of war. The Union adopted a standard form of tor- 
nado policy and ratified the rates promulgated a few months 
ago. Other matters were discussed, but no further business 
of vital interest was transacted. The old officers were 
re-elected and it was decided to meet in semi-annual session 
on the second Tuesday in March at St. Louis. 





Tue business of fire underwriting is very dull at the 
present time, there being less activity than there was a 
couple of months ago. With less business to write, there 
has come a wild scramble for premiums, for there are some 
managers who would rather face an increase of $100,000 in 
their fire losses than a loss of $10,000 in their premium 
account. Stockholders cannot hold managers responsible 
for fire losses, but they may do so for loss of premiums. 
So agents and specials are tumbling over each other in 
their efforts to secure premiums, and there are reports that 
there are shadings of rates by them to get the business 
away from the other fellow. However this may be, there 
is certainly very lively competition among the agents and 
brokers at present, and it is by no means confined to the 
metropolitan district. There is contraction in the volume 
of premiums in all sections of the country, and those who 
get the largest share will be regarded, or will regard them- 
selves, as the ‘‘ smartest” of the lot. Competition is a 
good thing if not pushed to a point that imperils correct 
practices. When rate cutting is once started there jg no 
telling where it will stop. San Francisco has furnishéd an 
excellent object lesson during the past year as to what may 
be expected when the bars are let down and everybody does 
business on a go-as-you-please-and-the-devil-take-the-hind- 
most basis. Chaos itself could scarcely bé more demor- 
alized than has been the fire insurance business on the 
Pacific coast lately. It will be a sorry day for insurance 
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companies if similar causes should lead to similar results in 
the East, and conservative underwriters are somethat appre- 
hensive at present. 





In accordance with notifications previously given, last 
week examiners for the Massachusetts, Wisconsin and Mis- 
souri insurance departments presented themselves at the 
office of the Guarantors Liability Indemnity Company, in 
Philadelphia, and demanded access to its books for the pur- 
pose of making an examination. Were they welcomed ? 
Did Manager Loper improve this opportunity for setting at 
rest all the suspicions that have been aroused regarding 
the Guarantors? Not much. They were referred to the 
board of directors, and the directors decided that they 
would not permit an examination to be made. Thereupon 
Mr. Timme, representing Commissioner Fricke of Wiscon- 
sin, filed with the company a revocation of its license to do 
business in that State. On Friday the Massachusetts 
department was served with a temporary order enjoining 
it from revoking the license of the Guarantors or examin- 
ing the company, and argument upon a motion to make 
the injunction permanent was made on Tuesday, but the 
judge who heard it reserved his decision. Super- 
intendent Waddill of Missouri also revoked the license of the 
company on Saturday. There is little probability that the 
Massachusetts injunction will stand, for the court has only to 
administer the law, and the law says: ‘‘Whenever he (the 
Commissioner ) deems it prudent for the protection of policy- 
holders in this Commonwealth, he shall in like manner (as 
provided for home companies) visit and examine or cause 
to be visited and examined by some competent person or 
persons he may appoint for that purpose, any foreign insur- 
ance company applying for admission or already admitted 
to do business in this Commonwealth.” The matter is thus 
entirely discretionary with the Commissioner, and the 
Supreme Court of Kansas has held that it could not inter- 
fere with him in the exercise of his discretion. Already 
the States of Illinois, Missouri, Tennessee and Wisconsin 
have revoked the licenses of the Guarantors to do business 
in those States, and when Massachusetts follows suit, the 
territory from which the company draws premiums will be 
greatly restricted. Indiana, also, is dissatisfied with the 
statements filed by the company, and is likely to revoke its 
license at any moment. Mr. Loper has denounced the 
criticisms made of his company as being in the interests of 
a ‘‘ Trust” hostile to him, and claimed that the Guarantors 
is sound, solvent and successful. The ‘‘ Trust ” that exists 
in the liability business is simply a wheel in Mr. Loper’s 
head, purely a creation of his mind. His own actions, his 
erroneous and misleading official reports, his plunging 
methods of doing business, the game of bluff that he has 
been playing, are the causes that led to criticisms of his 
company, and that have aroused the suspicions of insur- 
ance officials and the public regarding the Guarantors. Mr. 
Loper had a magnificent opportunity in the beginning to 
build up a sound company that should be a permanent 
institution. That opportunity he sacrificed to the personal 
ambition and glorification of Mr. Loper. The proposed 
examination by three States should have been welcomed 
by him, provided the condition of the company could stand 
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the test. A favorable report from the examiners woylg 
have silenced all criticism and given the Gua: 
lease of life and a business boom. But if it i 
desire to wreck the company, he has set it it in the 
right way by refusing to be examined by officers whog 
duty it is made by law to make such examinations, 
might be pertinent to inquire here if Superini 
has ever heard of the Guarantors, and in case he has not, 
we beg to inform him that it is doing business in New York 
State. 


1tors a hew 
Mr. Loper’s 


lent Pierce 





MAGNITUDE OF THE INSURANCE & USINESS 
F' JR the information of those who seem anxious to know 

why insurance men generally are taking an actiye 
part in the presidential campaign and are aimost unani. 
mously in favor of maintaining our financial system upon 
a gold basis, we present herewith some figures showing the 
magnitude of the interests they have to guard. The busi. 
ness of insurance has grown to its present immense pro- 
portions under our existing financial system, and it will be 
readily perceived that any change of that system calculatep 
to unsettle values would create havoc among the insurance 
companies, and subject their managers to a great amount 
of anxiety while the process of adjusting their business to 
the changed conditions was going on. ‘The figures used in 
this article are taken from The Insurance Year Book, and 
were compiled from official sources. 

The regular life insurance companies—not including 
assessment associations or fraternal societies—have an 
aggregate of capital amounting to only $12,208,450, as the 
majority of them are conducted upon the purely mutual 
plan, and are the property of their policyholders. On the 
first of January last, these companies had in the aggregate 
$5,738,434,772 of insurance in force, covered by 8,893,702 
policies. It is conceded for statistical purposes that there 
is one voter to every five persons, and it is probably fair to 
assume that there are five persons who would partake of 
the benefits of each policy of insurance when it matures. 
This would give 44,468,510 persons who are directly inter- 
ested in life insurance—about eighty per cent of the entire 
population of the country. To meet their liabilities the 
life companies hold assets aggregating $1, 168,226,680, 
which sum is in excess of liabilities by $170,558,154. The 
total income of the companies 1n 1896 was $271,928,799, 
and their disbursements $189,784,199. With these vast 
sums—the property of the policyholders—to handle, to 
invest securely and profitably, it is not surprising that life 
insurance men should feel anxious when any proposition is 
made that threatens to unsettle the finances of the country 
or to disturb the value of the securities they hold in trust 
for the benefit of so many persons. 

From The Insurance Year Book we gather t! 
facts regarding fire insurance. The amount 
owned by 293 stock companies is $70,225,22 
panies, together with 262 mutual companies, p 
amounting to $347,563,824, of which sum $115 
surplus over all liabilities. They took in pi 
year $161,446,603, and paid out for losses 
$158,237,759. In this enumeration the thousan 
companies that do a local business, the Lloy 
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tions and various other agencies engaged in the fire insur- 
Their assets would swell 
The fire 
country average about $150,000,000 a year, 


ance business, are not included. 


the amount: 
losses of the 
most of which is covered by insurance, and the losses are 
The combined assets 


above given very considerably. 


indemnified by insurance companies. 
of the life and fire insurance companies, as enumerated 
above, amount to the enormous sum of $1,515,790,504. If 
to this were added the assets of the assessment companies, 
the fraternal orders, the companies engaged in the accident 
business and other branches of insurance, the aggregate 
would be very greatly increased. There is no other branch 
of business in this country that has a greater interest in the 
character and stability of our financial system than that of 
insurance, and the men engaged in the business very 
naturally and of necessity are pronounced in their views 
upon the subject. It is not surprising, therefore, that they 
should seek to instruct their individual policyholders, the 
aggregate of whose interests amount to such vast sums, as 
to the effect to be anticipated from any disturbance of the 
financial system of the country. 








PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 
LIFE PROBABILITIES. 

We have now seen how the probabilities of living can 
range themselves into an accurate and regular record of 
the durations of the lives of a number of persons, in the 
form of a mortality teble. In our consideration of these 
probabilities up to this time we have dealt only with death 
The probability of 
surviving one year from the age x we have designated 
by the expression p, and the probability of dying by q, . 
In these expressions x has reference only to the age, and 


or survival within one year of age. 


there is no character to designate the time covered, one 
year being understood wherever no time is designated. 
Whenever any other period of time is to be designated as 
N years, it appears as a prefix, thus: |p, 

We have found that 


s+ 


P, i. 


‘, and we may now give this the gen- 


eral form: 


We also found in our study of probabilities that the 
probability of two or more events happening is measured 
by the products of their separate probabilities, thus: 

p.*.%, ‘=p! >< p? x yp, etc. 

It follows that the probability that two lives, x and y, 
will survive the term n is expressed by 

Ps % aPy = aPzy, Which latter expression will 
be hereafter employed. 


The expression ,p., may be extended in terms of 1 as 
follows : 


1+. v l,+. ae l.+. x a 


:” « ae” 


KX y= 


wh? , stn ty+ 
Which latter may be condensed into the expression ———— 
_ ny 


. This series of articles, which will be 
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, ee 
and still further by using the expression 7 ~, 


In this and 


xy 
in all future expressions a prefix in the upper position will 
indicate that the lives are to be increased in age by that 
quantity. Thus .'p.,,, means the probability that three 
lives aged x +t, y+tand z+t years, respectively, will 

survive n years. 
Likewise we have found that 
— d, a, l, — l+, 

a). 2 
From this we may derive the value of q. , covering a 
longer term than one year. This value we will express 
by |,q:, @ want of uniformity with the expression .p, , 
which appears in the English usage, and has been adopted 
into general use by the formal acceptance of the English 
symbols by the last congress of actuaries. In consequence 
of this the English symbols will be employed throughout 
this work. Making our formula general, we have 
dit. — 1k — Ita 
-= — — = 1— ,p: 


4. — 1, l, 


=I—p:. 


The probability that two lives, x and y, will fail, will 
be |,q, X|,q,, Which we may express by |,q7, the bar 
indicating we are dealing with survivorship of one and not 
of both. 

The probability that at least one life will survive is the 
reverse or complement of the above, namely: 

Pj 1—|qr, = 1 —(1— Pp ) 
= Pet sPy— oPry. 

The probability that x will survive and y die is the mul- 
tiple of the respective probabilities, viz. : 

ep: (1 — ap, ) = sPx — oPrzy. 

The probability that one will survive and the other die 
is the above probability, increased by the probability that 
y will survive and x die, thus: 

( aPxs — aPsy) + ( aPy — aPsy) = aPs F apy — 2 aPay. 

The probabilities that one life will fail is the reverse or 
complement of ,p.,, the probability that both will survive, 
thus: | Gry —= I — Pry. 

The probability that x will die in the n® year is the 
product of the probability that he will survive n—1r1 years 
and the probability that when he has so survived, he will 
die in the n“ year, thus: .—; px X qx+s—.; or the same prob- 
ability may be expressed in terms of p alone. For the 
probability of death the n year is clearly the probability 
of surviving n — 1 years less the probability of surviving 
one year longer or n years, thus: 

a—1|Qz == ami Px — oPz. 

Or this probability may be directly derived from the 
mortality table, by dividing the deaths at agex +n—1 
by 1. , thus: 


(1 — Py ) 


dito 

a~1 | qx a a 

The probability that both x and y will die in then» 

year is the product of the probabilities that each will die, 

thus: oi | qe x —|q,= ( aps <. apx ) (a—1 PY es apy ) 

dite: 
3 y 

The probability that the first life of x and y. will fail in 

the n“ year is the probability that both will survive n — 1 

years less the probability that both will survive n years, 
thus: a—1 | zy = 1 Pxy , apxy- 


~_s di+s 1 
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The probability that the second life of x and y will fail 
in the n“ year is the probability that at least one will 
survive n —1 years less the probability that neither will 
survive n years, thus: 

—/GQ:5 = — Psy —sPey = os Pr t+ i P 
— a-iPsy — ( aPs + aPs — aPsy) = or Ps —a Py T 
o-1 Py — Ps — (ami Pers — aPxy) = 2 /|Qe 

+ a1 |Qs— aa | xy. 

The probability that one only of the lives, x and y will 
fail in the nm year is the sum of the compound probabilities 
that x will die in the n® year, and y survive that year, 
—|q: (1 — & 1| qs ), and that y will die in the n” year 
and x survive, .—:|q, (1 —»—'q, ), thus: 

o—i|[qx (1 —o i|qGy) Fealq, (1— (qx ) = 
oa ]Gx — wolqx (a-lq,) + wa qs 
— -ilqs (ala) =ala tela, — 2 
(s—1|qz ) (os | qs). 

The probability that neither of the lives will fail in the 
n“ year is the product of the probabilities that each will 
not fail, thus: 

(1 = wal gs ) (1 — wa] qs = 1 — ws | qs 
+ o-i|qx X w—|q,. 

The probability that one life at least will fail is the 
reverse or complement of the last foregoing, thus: 

I (1 — o-| qe o—|Gy * a] qQx X wa] qy) 
=o] qx + a-a|qy—a- | qe X walqy,. 

The probability that x will survive n years and y, n—1 
years would be .px X .-.p,. We may make this analo- 
gous to joint life formulas in the following manner: The 
probability of y surviving n—r years is a component 
part of the probability of y — 1 surviving n years, which 
latter probability may be stated as first the probability of 
surviving one year and then of surviving n— 1 years. 
The probability of y—1 surviving n years may be thus 
expressed : 


— —|q; 


sPy-1 = Py X ws Py, from which 

nPyr1 

Py 1 

ths A De npx ? y— 

X w-1 Py, we have: ok 
Py Py 


—|p,= Substituting this value in ,p. 








NEW YORK SURVEYS. 


Tue Insurance Radiator for September, the first issue under the 
management of John E. Hollingsworth, whose game of bluff with the 
Travelers Insurance Company was such an ignominious failure, has 
made its appearance. With characteristic boastfulness, the new editor 
threatens to crowd out some of the older journals, and to fore insur- 
ance men to take his paper. His boasts of what he is going to do for 
insurance recall Shakespeare’s words: ‘‘Conceit in weakest bodies 
strongest works.’’ Judging by the current number, we should say 
that Mr. Hollingsworth is a careful reader of insurance papers gen- 
erally, and is not at all particular as to their dates. 

* * * * 

Tue last session of the Tariff Association broke the record for brev- 
ity, lasting only eighteen minutes and including a report from the 
executive committee and an exciting speech on the charge for fire- 
works in fireproof buildings. Still the members refuse to allow them- 
selves the customary fee for prompt attendance. 

* * * * 

Iris noted that an unusual number of hard risks and risks from the 

country at less than tariff rates are being offered to the companies just 
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now, and the explanation is that these risks are being 
the low-priced Lloyds, where they have been safely laid 
or three years back. They are many of them old chest 
to appear on the street regularly, but the experience 
stuff the inferior Lloyds have been fed upon, and th 
their demise has been deferred so long. 

* * * 

Tue city brokers are very much interested in the G 
cies, and have been on the alert all the week making i 
the condition of the company. ‘They are evidently not 
of its future and decidedly skeptical about the real re: 
objections of Mr. Loper to the official examination. 

* * * 


Tue Board bulletin of September 16, under the head of ‘ Unsafe 
Heating Apparatus,’’ names six Jewish synagogues, two Roman 
Catholic and two Episcopal churches, some of them of high grade, 
The same bulletin reports five risks previously named as “ corrected" 
and the partial correction of four others. 

* * * 

A LARGE importation of dress goods in bonded w 
insured here on foreign account on Monday, with the clause “ Pre. 
mium and loss, if any, payable in United States gold coin or its equiv- 
alent.’’ This was mandatory on the part of the owner: 

* * * * 

Tue mixed condition of the classes of merchandise contained in our 
bonded warehouses still attracts attention. The success of the inspec- 
tion system, which reveals the character of the articles of each store, 
remove the former objection of the ignorance of the companies on the 
subject. These bulletins are very valuable; as, for instance, one of 
September 18 shows that in the warehouse 278 South street there are 
stored 800 barrels of whisky, with various other articles 
of the sixty-cent risks, which is heavily insured and adjoining a store 
which suffered a severe fire three years ago. 
panies to closely watch the bulletins, so that they may not be over- 
loaded with lines on such stores upon an erroneous supposition that 
the entire contents of a storage store consists of package dry goods. 
‘The bonded warehouses are quite well filled for the season, and sev- 
eral of the English companies have been in the market this month for 
reinsurance upon their excess lines—a sure indication of the large 
demand of the owners of bonded goods. 

* * * 

A sHArpP lookout is being kept upon the automatic sp! 
in this city and Brooklyn, and the certificate of approval 
withdrawn whenever an equipment is radically defectiv 
ises 74-82 DeKalb avenue, Brooklyn, are reported to bi 
by the sprinkler equipment and about to be dismantled, but this isa 
matter of indifference to the underwriters, as there happens to be no 
insurance upon the property. 

* * 

CERTAIN sensitive souls still object to the word ‘ deviati 

used to describe ‘‘errors’’ in the reports of the executi 
There is a very clear unde 
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of the Tariff Association. 

these errors are not willful deviations, and yet it is ditii 

them within the ordinary meaning of an inadvertent er 

are further described as ‘‘ admitted directions which | 

corrected within ten days after notice or reminders ha 

How would ‘‘ carelessness 
* * * 

TremptinG Providence may not be the precise definitio 
learn that a shipment of $3,000,000 in gold coin received by one bank- 
ing firm recently made the vcean trip wholly unprotected by any 
insurance whatever. This may have been an accident an inten- 
tional omission, but it was not good banking sense trul 

* * * 

Tur fire business for September shows a slight impro. cment upo® 
August, but still is quite disappointing to the agency com :nies. The 
leaders say that the city returns are about equal to las r, but the 
agency reports show a very remarkable falling off. ‘he stories 
brought home from the Western Union are not of roseate hve in regard 
to the prospective business of the year, and it is pretty ! an unanl- 
mous opinion that the hope of profit lies now in the iarge «ities, where 
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tocks are large! and fire departments are efficient. But it is getting 


more costly as time rolls on. 

* * +k * 

rk [Insurance Department refused to allow the Royal’s 
issue policies on property in this State against sprink- 

nd consequently that scheme as it relates to New York 
We do not know how this may affect the right of the 
such insurances in other States. 


Tur New Y 
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rential is one of the meanest kind of lies. It lacks 


Tue lie inf 

directness, and hardly presents a tangible substance to get hold of. 
The author of an inferential lie generally knows that he is conveying 
an impression that is the reverse of the facts in the case. The 


Standard of Boston for September rg contained a network of such 
falsehoods intended to injure Tue Srecraror. At the close of the 
riter grows bolder, and lies outright and shamélessly 
that Tue Srecraror printed an article in a private 
dared not place before our regular readers. THE 


article the wv 
when he say 
issue which we 
SpecraroR has never printed an article in any issue which has not 
been spread before all its readers, and when The Standard makes 
such an assertion it lies impudently, and correspondingly injures any 
reputation it might hope to enjoy for veracity. 





CHICAGO SURVEYS. 


Tue conclusion of the Union m?2eting at Niagara was not unlike 
that of some thirty or more previous meetings of that famous body. 
It is generally conceded that in adding the large cities to the previous 
territory over which the Union has always had jurisdiction, it bit off 
more than it could chew, but the Union is conservative and has 
usually been distinguished for a remarkable degree of hindsight and 
is not likely to disturb the comfort of the non-union element by get- 
ting out of the old rut. 

* * * * 

Tur recurrence in the Union meetings of the suggestion of ‘‘ separ- 
ation” is a never-failing source of interest, and has been regularly 
introduced at every meeting as a sort of tonic to stimulate the flag- 
ging energies of the members. Like many another prescription, the 
tonic is quite harmless and while, in the language of a popular adver- 
tisement, it may have made many a husband “‘ twice the man he was,”’ 
the non-union companies have quite ceased to even pay attention to 
the continuous performance of the Union in this particular specialty.”’ 

* * * * 

AN agent in England, who refused to surrender his books and papers 
tothe company upon the termination of his agency, was given the 
alternative, at the hands of a magistrate, of giving them up or going 
to jail. Some years ago an agent in Quincy, IIl., avoided a dilemma 
of this kind by surrendering his register after cutting out all the writ- 
ten pages. 

fk * * * 

Arrer floundering around considerably in Chicago, the United 
States Casualty Insurance Company has placed itself under the guard- 
irst-class fire insurance office, that of George M. Harvey 
ive thus added this new feature to their already large 
Many yeays ago an enthusiastic Frenchman 


ianship of a 
& Co., who 
fire insurance practice. 
proposed to wet up a universal insurance company for doing all possi- 
ble kinds of insurance under one capital, but while this may be the 
work of the twentieth century, the insurance agencies of the present 
day are now so organized along miscellaneous lines of traffic that 
Customers can buy all kinds of insurance in one office just as in any 
other depart ment store ; 


* * * * 
AGAIN the waiver! It seems to take a long while for some adjusters 
to learn that they can’t have their cake and eat it too, and that they 


s adjusters and be irresponsible creatures at one and the 
A kindergarten session was lately held by the Supreme 
inesota and many old doctrines reviewed for the benefit 

underwriters, all of whom were properly ‘‘ damned for 
There is great food for thought in the remark of 


cannot act 
same time 
Court of Mi 
of contestiny 
their ignorance, ’’ 
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the court that ‘‘ these adjusters were all experts and must be presumed 
to have understood their business.”’ 
Lake, N. D., vs. companies. ) 


country. 
the right to interfere upon being furnished with a certificate that cer- 
tain individuals, firms or associations purporting to transact an insur- 
ance business were doing so in violation of State laws, such violation 
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(First National Bank of Devil's 


* * * * 
Tuomas J. Browne, formerly of the Rutland and Garden City 


Mutual, now of the Pulaski Mutual and the future manager of the 
‘ British and American Exchange Association of London, is credited 
with the assurance that the said London association will soon deposit 
$200,000 in Illinois for the transaction of insurance business here. In 
the meantime the following comment from London may or may not 
relate to this concern, at the option ot the reader: ‘‘ The concern you 
mention appears to be one of those wildcat schemes which are per- 
mitted by the law of this country to operate in other countries. It 
does no business in this country so far as we can learn. 
people who run the concern know better than to attempt it."’ 


We think the 


* * * * 
Tuer real quality of some of the Lloyds schemes is revealed by the 


recent unmasking of the thieves who have been posing for some time 
as promoters or reformers fro dono pudblico. 
ities have just stopped the delivery of mail matter to certain bucket 
shops in Chicago, and it is not unlikely that they may soon be called 
upon by a swindled public to similarly aid in the extermination of the 
whole wildcat brood which has so long infested the large cities of the 


The post-office author- 


It is claimed here that the post-office officials would have 


being prima facée evidence of fraud. So far as Chicago is concerned 
this is a work which the Chicago Underwriters Association could 
inaugurate with profit as well as satisfaction. 

+ * * * 

Joun A. Barnes is organizing an insurance department of the Com- 
mercial McKinley Club No. 1 of Chicago. The Chicago underwriters 
of all shades of political belief will also appear in the great parade 
October 9 (the twenty-fifth anniversary of the great fire) of the vari- 
ous sound money clubs. 





Notes Among Life Insurance Men. 

Tur practical worthlessness of the fraternal insurance theory was 
peculiarly illustrated in a way not often realized even by those hostile 
to the system. The Knights and Ladies of Industry recently dis- 
banded in St. Louis after honorably discharging all liabilities, the 
prospect of securing new business not being sufficiently encouraging 
to warrant a continuance. The living members are now turned out 
without insurance, some being uninsurable and all subject to increased 
charges for advanced age 1n any regular insurance company. Solv- 
ency or insolvency, honesty or d'shonesty, gold or silver, nothing, 
indeed, can atone for the inherent weakness of a vicious and illogical 
system. 

* * * 

Tue high calibre of the men engaging in life insurance work is 
increasingly noteworthy. Among recent accessions are such as Elliott 
Warfield and the Rev. J. W. Simpson, both of Cincinnati, who have 
the Equitable and New York Life. 

* * * 

One of the best of recent papers is that of Dr. P. S. Donnellan of 
Philadelphia on the subject of ‘‘ Heredity from an insurance point of 
view,’’ and which in many respects surpasses that of the eminent 
English physician whose remarks were noted in these columns some 
time ago. Slowly, but surely, are the companies beginning to realize 
that ‘‘a man’sa man for a’ that,"’ if all right Aer se, even if somebody 
in his family once got the worst of it in a struggle with Koch’s tubercle 


engaged respectively with 
* 


bacillus. 
* tk + 


Tur Georgia agent who offers a rebate of fifty per cent upon first 
premiums if Bryan should be elected is by no means the first contingent 
rebater. Lots of risks have been secured right here in the moral city 
of Chicago by agents accidentally losing bets that the prospective 
applicant would never insure his life, and it wasn't a presidential year, 


either. 
+ 5 OK + 


Cuarctes B. Cieveanp has returned from his vacation and is again 
making new business roll in for the New England Life. Invitations 
























































































are also expected this week for a meeting {of the Life Underwriters 
Association of Chicago. Brooks of the Northwestern caught a $25,000 
fish last week just as if times were good. Leyenberger of the Mutual 
Benefit says business is coming in in fine shape and that, while some 
people have died this year who never died before, many have insured 
who insured before and believe in taking more of a good thing while 
not oppressed with the cares of business. 










































































CORRESPONDENCE. 

















NEW ENGLAND. 
[From Our Own CorRRESPONDENT. ] 

Last Saturday at 1.30 o’clock was the time set for the Guarantor’s offi- 
cers to give an answer whether they would allow the examination to 
goon, but just before that hour Deputy Commissioner Cutting was 
served with a writ calling him into court Tuesday to show cause why 
the Massachusetts Insurance Department should not be enjoined from 
its attempt to examine the books of the Guarantors. The Massachu- 
setts law is very clear in its provisions for the examination of foreign 
insurance companies. 

Attorney-General Knowlton filed a demurrer to the Guarantors’ bill 
in equity. 

The hearing came up in the Supreme Court Tuesday morning. The 
Guarantors’ declaration set forth that a recent examination was made 
by the Pennsylvania Department, which is sufficient. The company 
objects to the trouble and expense of an examination, and declares 
William D. Whiting not a proper and competent person to make the 
examination, being employed by a competing company, and insinuates 
that the Insurance Department is in collusion with and influenced by 
competing companies. 

The case was argued by counsel for the Guarantors in which he 
said that Mr. Whiting is employed by competing companies and 
charged that a conspiracy exists against the Guarantors. 

The Commonwealth claimed "that the whole power rests with the 
Commissioner, who shall judge of the competency of his agent, and 
not with the court, otherwise the whole purpose of the law is defeated. 

The judge reserved his decision. 

THE SPECTATOR can state as a positive fact, that F. J. Moore, who 
has been connected with the New England Mutual Accident Associa- 
tion s.nce it was first organized, will be the secretary and general 
manager, to succeed the late Benjamin F. Dyer. 

The condition of Insurance Commissioner Merrill, at the time of 
writing, is such as to give his friends and family cause for great hope 
of his recovery. An operation has been performed, and while the 
patient was in a very weak state at the time, he stood the ordeal 
remarkably well and seemed to improve immediately. He is stilla 
very sick man, and if all things tend favorably he will undoubtedly 
recover. 

Deputy Insurance Commissioner Cutting left Saturday morning for 
Philadelphia to attend the National Convention of Insurance Commis- 
sioners. 

W. B. Warner will succeed A. T. Smith, resigned, as superintendent 
of agents of the Hartford Life and Annuity. 

The North American of Boston has declared a three per cent semi- 
annual dividend. 

A. W. Quigg has been appointed Rhode Island manager of the New 
York Life Insurance Company. 

H. F. Plympton, New England agent of the Penn Mutual Life 
Insurance Company, son of Colonel N. A. Plympton of Plympton & 
Bunting, general agents of the same company, committed suicide last 
Wednesday night, by shooting, at the residence of his father at Wel- 
lesley Hills, Mass. Ill health was probably the cause for his act. He 
was born in Shrewsbury, Mass., thirty-one years ago, and on maturity 
he entered the insurance office of his father. He was married five 
years ago, and leaves a wife and two children. He was active in local 
affairs in Wellesley, and in State politics. 

The Bay State Beneficiary Association, after about ten years in 
Boston, has removed its headquarters to Westfield, Mass. 

W. H. Smith, president of the New England Insurance Exchange, 
has assumed an extra risk. It is a boy, and weighs twelve pounds. 

Hon. Thomas B. Reed was in Boston last Wednesday and formally 
accepted the office of referee of the anti-rebate compact, being the 
unanimous choice of the twenty-eight companies in the agreement. 

Having re-entered the insurance field, H. N. Baker has been read- 
mitted to membership in the New England Insurance Exchange. 

It is understood that the Security Trust and Lite Company of Phil- 
adelphia, which recently entered Massachusetts, will issue straight life 
policies at ordinary rates, in conjunction with the issue of standard 
policies. 

On October 8 and g, the meeting of the Actuarial Association of 
America will be held in Pittsfield, Mass. 

The receiver of the Commonwealth Mutual Fire Insurance Company 
of Boston has asked the court for permission te pay $3000 on account 
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of a claim to the John R. Davis Lumber Company, which request was 
refused. 
At the meeting of the New England Insurance Exchanze last Satyy. 
day the steamboat committee reported adversely on re cinding the 
tariff on steamboats, and the report was adopted. Relative to the 
advisability of increasing the rates on all property adjoining railroads 
on account of last winter's legislation concerning the liability of raj. 
road corporations, the committee having that matter in charge reporteg 
that it will secure the sentiment of the insurance companies before 
recommending an advance in rates on account of the locomotive spark 
hazard. A. D. Irving, Jr., was elected a member of the Exchange, 
The tuneral of Herbert F. Plympton was held at the residence of 
his father, Colonel N. A. Plympton, at Wellesley Hills, Saturday, 
No petition signed by one-tenth of the policyholders of the Massa. 
chusetts Benefit Life for the appointment of a committec to examine 
the affairs of the company having been filed, Insurance Commissioner 


Merrill has invited the following men, each with two reputable citj. 
zens, policyholders in the company, to make an examination of the 
affairs of the company: Hon. John Haskell Butler, ex-councilor, 
ex-memMber of the Senate, one of the leading assessment men in New 
England; Gen. Charles H. Taylor, Boston Daily Globe, formerly clerk 


to the Governor, clerk of the House of Representatives and commis. 
sary general on the staff of Governor Russell; Colonel Edward B, 
Haskell, paper manufacturer, Boston, ex-member of Senate, ex-mem- 
ber of council and former member of Governor's staff; Hon. Daniel 
E. Damon, a well-known lawyer of Plymouth county; Hon, §, §, 





Blanchard, ex-member of the Senate and House, and director of the 
Mercantile Loan and Trust Company. 

This is a step toward an examination at the instigation of the 
Commissioner which he has full power to do. ALLAN Enric. 

Boston, Mass., September 21. 

CINCINNATI. 
[From Our Own CorresronpDeENT. ] 
Of the fines assessed against the several members who pleaded 


guilty to the charge of paying extra commissions on brokerage busi- 
ness, but $20 has yet been received, two agents having paid $10 each. 
Much comment has been caused by the appointment at Tiffin, O., of 


Gilbert M. Noble as agent of the Mutual Fire of New York, this indi- 
vidual having had serious trouble some time ago with several com- 
panies which withdrew their agencies from him. Some of them, how- 


ever, out of sympathy, left their supplies in the hands of Mrs. Noble. 
General Agent Wasson is well aware of all the facts in the case, but 
says he must get business and is willing to run some risks for it. 
The wrecked Columbia of Louisville has at last paid a first dividend 
of twelve and one-half per cent, with the promise of a similar one in 
the near future. 
The appointment of Elliott Marfield as general agent of the Equit- 


able Life of New York has caused considerable stir here. Mr. Mar- 
field was formerly city editor of The Commercial Gazette, which posi- 
tion he resigned to accept that of city purchasing agent, at a salary of 
$3000 a year, and it is puzzling the imaginations of the gossips to 
understand what inducements the Equitable could have oifered Mr. 
Marfield to induce him to give up such a good position and take and 
furnish an office for himself, entirely separate from those of Mr. Bas- 
sett, the financial agent, and M. A. Howard, the manager. 

While the investigations were pending by ex-Governor Russell 


against Mr. Todhunter, general agent of the New York Life at San 
Francisco, that gentleman applied to President Pattison of the Union 


Central Life of this city—who, by the way, has just returned from 
Europe—if, in certain contingencies, he might be permitted to work 


for that company. President Pattison’s reply was that he would be 
delighted to have him work for his company, provided the charges of 


rebating were not proved against him, but if he were found guilty he 
must positively decline to accept his services. The charges were 
proved and Mr. Todhunter is now assistant general agent for one of 
the assessment companies. LEo. 


Cincinnati, O., September 18. 





ST. LOUIS. 
[From Our Own CorresPonvenT. | 
Dullness has been the pervading feature of late in all regular 
branches of insurance, though it is the general opinion any that 
the crucial time is about over, and that a revival of business will take 
place in the near future. 


A comparatively new species of insurance is now much in vogue in 
this city, being one that may be designated as health insurance, which 
is furnished by the St. Louis Hospital Ticket Association ducted 
in connection with the Baptist hospital here. It seems it has grown 
to quite extensive proportions from a small beginning abou: (wo years 
ago, there being at present over 8000 members who, in co: sideration 
of each paying fifty cents a month, are insured so that in tic event of 
sickness any member can enter the hospital and receive pr per treat- 
ment and be entitled to all privileges. Whatever the com)! ints may 


be, provided it is contracted after becoming a member, he \. ill receive 
the same treatment that would be accorded to any patients who pay 
considerably more. It is said that over 300 firemen are members, 4 
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well as about the same number of the motormen and conductors of 
street car lines. Most of the other members are composed of the poorer 
classes. ‘The movement is indorsed by several leading physicians, 
who state that it relieves them of a class of patients who, while deserv- 
ing in most cases, would have to be treated in the way of charity. 
Each member is also entitled to the privilege of applying at the hos- 
pital and receiving advice, prescriptions and treatment from any of 
the staff of physicians he may choose. So far the plan has been 
attended with success. 

The treasurer of the local lodge known as the World Mutual Benefit 
Association, being the insurance department of the Order of the 
World, recently left the city without accounting for the July and 
August assessments that he had collected. Representatives of a New 
York indemnity company have been searching for the gentleman who, 
however, has thus far failed to materialize, though he had the thought- 
fulness to address a letter to the secretary, stating he would immedi- 
ately call upon him and straighten out matters. 

_H. Edmonds, State agent of the Union Casualty Company of St. 
Louis for Alabama, committed suicide of the gth inst., at Birmingham, 
Ala. The cause of the tragedy is stated to have been intemperance 
and some financial embarrassments. 

Suit has been brought by the Northwestern Life Assurance Com- 

any against F. H. Govreau, its agent for this city and surrounding 
territory, for $1014, which sum he is alleged to have collected in pre- 
miums and failed to account for. E. P. Kenner is made co-defendant, 
he having become security for Govreau. It is alleged that in July the 
parties had a settlement and that Govreau admitted he owed the com- 
pany $661. 

Joseph Bauer of this city has brought suit against the following 
companies foramounts as per policies issued, covering his stock of dry 
goods which was destroyed by fire in February last: Connecticut Fire 
Insurance Company for $1500; Germania Insurance Company of Free- 
port, $2000; Westchester Fire Insurance Company, $2000; National 
Fire of Hartford, $1500; Merchants of Newark, N. J., $2000; Mechanics 
of Philadelphia, $1500. The plaintiff asserts that he made due proofs 
of loss, but payment was refused. In addition to the face of the 
policies and his costs, he asks ten per cent additional for what he 
terms ‘‘ the vexatious delay ’’ to which he has been subjected. 

The Central Life Insurance Company of Missouri has had its title 
changed to Central Life Insurance Company. Another amendment 
in its charter provides for $100,000 capital stock. ALPHA. 

St. Louis, Mo., September 21. 








CASUALTY INSURANCE. 


—There are no accident insurance companies doing business in 
Japan. 

In spite of the many rumors to that effect, the Union Casualty of St. 
Louis is positively not seeking reinsurance. 

_—The Union Casualty has placed its general agency for Kentucky 
in the hands of Jefferson & Noyes of Louisville. 

—The Central Accident of Pittsburg may increase its capital stock 
so as to allow it to transact all branches of casualty insurance in such 
States as New York. 

—M. T. Davis has been appointed superintendent of agencies for 
the New York Casualty Insurance Association. He was formerly 
superintendent at Orange, N. J., for the United States Industrial. 

—Manager F. G. Voss of the Frankfort Marine, Accident and Plate 
Glass Insurance Company has decided to embark conservatively in 
the liability business, and will soon begin writing that class of policies. 

—The United States Casualty has issued a new personal accident 
policy providing double indemnity for accidents on public passenger 
conveyances, or in consequence of the burning of hotels, and also for 
accidents due to cyclones or tornadoes. This policy will sell at the 
rate of $5 per $1000. 

—The Traders and Travelers Accident Company of New York has 
recently been examined by the New York Insurance Department and 
has received a satisfactory certificate of good health. The company 

valctatante - ; ; : ; e + 
has recently entered Pennsylvania, District of Columbia and Georgia. 
Manager Rider reports business as good. 

—The Builders Accident Insurance Company is said to be the only 
mutual accident office in Great Britain. It is a small concern, receiv- 
ing but $34,525 in premiums last year. It paid $24,230 in claims and 
$8t90 for commissions and expenses. It possesses a reserve fund of 
$27.455, which makes it comparatively strong. 

_ —It is asserted that in England there are a number of thieves who 
insure themselves against capture and imprisonment. Ry the pay- 
oat of a weekly sum they are guaranteed counsel to defend them, or 
if the case is so clear that no solicitor will take it the sum insured is 
= on release from prison. A few men are making quite a comfort- 
able living by insuring thieves. 

Cog trance against non-employment is an accomplished fact in 
a lhe city started a guaranty fund of $6000, to which $14,500 
ree added by subscriptions among employers. Workingmen 

Ohave resided two years or more in that city and who are over 
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eighteen years of age may join the association by paying dues amount- 
ing to six cents aweek. If at any time it is an impossibility to secure 
employment for a man he is paid fifty cents a day if he is married 
and thirty-eight cents if he is single. 

—The eleven French accident insurance companies made a still 
further gain during 1895, receiving $4,170,016 in premiums as against 
$3,920,189 during the previous year. ‘The ratio of losses to premiums 
in 1895 was 56.9 per cent, the lowest rate experienced since 1888, 
while the ratio of commissions and management expenses, 32.3, Was 
also the lowest experienced in many years. 

—H. Winthrop Gray, receiver of the United States Mutual Accident 
Association, has called on the policyholders to pay $465,870 to meet 
the obligations of the association in sums ranging from seven cents to 
nearly $12. B. C. Nevius has been working for many months on the 
books apportioning this assessment, and it is said that over 160,000 
accounts were examined. The receiver is authorized by the court to 
collect this assessment, but it is probable that many suits will have to 
be instituted ag@jnst those who decline to pay up. 

—It may not be generally known that the pirates who rendered 
insecure the Spanish seas during the fifteenth and sixteenth centuries, 
had formed among themselves a sort of life and accident insurance. 
Premiums were not levied, but all claims arising from accidents were 
settled out of the booty obtained before the general division. The 
loss of the right arm entitled the loser to 600 piastres or six slaves; the 
loss of the left arm or the right leg to soo piasters; an eye or a finger 
loss was compensated for by 100 piasters or one slave. ‘These com- 
pensations were always conscientiously paid out of the first booty. 


—Charles T. Hopper, well known in accident insurance circles, has 
been appointed secretary and general manager of the Merchunts and 
Travelers Accident Insurance Company of Syracuse. Both the com- 
pany and Mr. Hopper are to be congratulated on the appointment, and 
there can be no doubt but that the past experience of Mr. Hopper and 
the ability he possesses will push the Merchants and Travelers well to 
the front. B. E. Watson, the former secretary, retired for personal 
reasons and has left the company in sound shape. He has been its 
manager from organization in 1892 and in spite of dull times has built 
up a good solid organization. 

—At the office of the Lloyds Plate Glass Jnsurance Company in New 
York there is now hanging a photograph of the crew representing the 
Lloyds Plate Glass who were winners of the Hammond trophy in 
Canada in the contest during the past summer. ‘The trophy isa hand- 
somely decorated silver cup resting upon an ebony base. A photograph 
of it may also be seen in the New York office. The crew comprised 
A. L. Eastmure, stroke; Francis J. Lightbourn, bow; D. G. Cole and 
H. S. Lightbourn, al! of Toronto. The first two named are the able 
representatives of the Lloyds Plate Glass in that city. President W. 
T. Woods, who had intended being a spectator of the contest in the 
summer has been away from his desk since May on account of illness, 
but is again in the harness in good shape to push the interests of the 
Lloyds Plate Glass during the fall season. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—J. B. Clark, former superintendent for the United States Industrial, 
has cast his lot with the Citizens Mutual. Many of the old timers in the 
business will remember J. B. and wish him success. 

—The Citizens Mutuai of Atlantic City is making good progress this 
year, having written about $10,000,000 in new business since January 1. 

lans are now being perfected to raise a capital stock of $500,000 for this 
company, which will enable it to widen its field of operations, now con- 
fined to New Jersey. 

—RF. L. Shrope, late of the United States Industrial at Jersey City, has 
taken an agency with the Citizens Mutual. Mr. Shrope is an old industrial 
worker. He will be appointed assistant superintendent January 1 next. 
Thomas Bury, late inspector for the United States, has also taken an 
agency with the Citizens Mutual at Jersey City, under Superintendent 
Wm. £. Wilson. 

—E. M. Krone, assistant superintendent at Newark, N. J., forthe Citizens 
Mutual, is leading in the race for the prize of $100 in gold offered by Super- 
intendent Wilson for largest increase and best percentage of collections to 
October 1. Assistant Kelley, of Jersey City, is a close second, with Assist- 
ant Baker, of Bayonne, close up, and the other assistants all working hard. 
It will be a close race, and the winning assistant will have to show over 
$100 net increase for the three months, and over 100 per cent of collections, 
to win the prize. 

—J. H. Knell, formerly superintendent for the Prudential at Pittsburg, 
has been appointed superintendent at Elizabeth, N. J., for the Citizens 
Mutual, and Wm. S. Gledhill, formerly superintendent at Cincinnati for 
the Prudential, has also entered the service of the Citizens at Elizabeth. 
T. Logan McKim, formerly with the Prudential, in Jersey City, has taken 
charge at Trenton as superintendent for the Citizens Mutual. R. W. 
Egan, also of Jersey City, accepted an assistancy at Trenton under Super- 
intendent McKim. 

—The Citizens Mutual Life of New Jersey reports that Superintendent 
Wm. E. Wilson of the Jersey City district has made the banner increase 
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forthe year. Mr. Wilson 
still a fallow field for both industrial a > issue for the week 
of August 31 in his district was: Ordinary, $67 total 
number of policies issued 1n both branche 2, Supe dent W1Json 
has charge of the metropolitan district, which nd New- 
ark.—J. M. Grode, istant at Koboken for the Prudential, has 
appointed as detached assistant at Paterson, under Superintendent Wilson, 
and Jas. H. Crawford, assistant at Paterson, has beeu t1 
City.—Samuel Whitehead, former superintendent f: ! rt 
Scranton, Pa., has been appointed inspector at Jersey City, | 

intendent Wilson. Mr. Whitehead's dge of lu 

makes him peculiarly adapted to fill position t 

appointed. 

—A meeting of,the Mansfield staff of the Prudential was lin the office 
of Superintendent N. Morgan on the r2th inst., and was addressed by State 
Superintendent of Agencies Henry Bohl of Columbus, O. Short speeches 
were made by Assistants McCarthy of Marion, Henry of Bucyrus and 
O'Neill of Mansfield. Prizes were distributed to the following agents: A 
mackintosh to T. J. Bishop of Marion, to F. Marks of Bucyrus a watch 
charm. Three prizes were also given to the agents having the least per- 
centage of arrears on their debits, the winners being Jg H. Murphy, W. 
B. Murphy and F. J. M. Fischer.—Assistant M. J. O'Neill, recentiy trans- 
ferred to the Mansfield district from Chillicothe, says he will produce a 
large volume of business for 1896. He has averaged 104 per cent on collec- 
tions since coming into the district. 


has demonstrated the 


nd ordinary, 


fact that Jersey City i 


904-73; 


late as been 
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knowle 
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W. B. Murphy is conducting a suc- 
cessful agency in Mansfield. He hasan average collection of 104 per cent. 

J. H. Murphy, who worked for the company at Marion during the fore part 
of this year, has re-entered the service and is now employed under Assist 


ant O'Neill at Mansfield, O. 





NEWS OF THE WEEK. 


Convention of Insurance Commissioners. 
Tur twenty-seventh annual convention of Insurance Commissioners 
was called to order in the Continental hotel, Philadelphia, at 11 A. M., 
on Tuesday, the 22d inst., by James R. Waddill, the Insurance Super- 
intendent of Missouri. In addressing the convention he said that the 
office had come to him through the exigencies of official changes. He 
had been too busy to prepare any special address, but left the conven- 
The 
gtave import and he trusted 


tion to open up the field of its own accord and in its own way. 
questions to be discussed were of 
would be handled with deliberate caution. 
his gratification at the number of ladies present and hoped that their 


In conclusion he expressed 


presence would tend to peaceful and harmonious action. 
J. C. Linehan of New Hampshire moved that the secretary send a 
telegram to Major Merrill of Massachusetts expressing the wishes of 
the convention for a safe recovery. It was ordered without a vote. 
Colonel Lambert of Pennsylvania welcomed the convention, express- 
ing his regret that he could not obtain the presence of either the Gov- 
ernor of the State or the Mayor of the city. 
extended through him the freedom of the State and city. 


Both these gentlemen 
Anything 
that he or his associates could do to enliven the stay of the visitors 
would be done. 

Senator Pierce of New York was called upon to respond. He said 
he appreciated most thoroughly the generous kindness intimated by 
what Colonel Lambert had said. The commissioners would not do 
anything to bring discredit upon Philadelphia. ‘I'he 
come would, he trusted, inure to the general benefit of 
interests. 

The roll was called, showing the following gentlemen present: C. 
C. Parks of Colorado, Frederick A. Betts and Theron A. Upson of 
Connecticut, David Comingore and J. C. Stone of Kentucky, A. C. 
Landers of Rhode Island, John C. Linehan of New Hampshire, James 
F. Lambert and Samuel W. McCulloch of Pennsylvania, D. Parks 
Fackler and T. K. Johnson of New Jersey, W. S. Mathews and J. O. 
P. Slemmons of Ohio, Janes R. Waddill and A. F. Harvey of Mis- 
souri, John A. Finch of Indiana, James F. Pierce, Isaac Vanderpoel 
and William H. Buckley of New York, F. L. Cutting of Massachu- 
setts, Stephen W. Carr and W. D. Whiting of Maine, B. K. Durfee 
and J. J. Brinckerhoff of Illinois, W. A. Fricke and A. F. Timme of 
Wisconsin, W. R. Wills of Tennessee, Henry D. Green of Arkansas, 
F. Albert Kurtz of Maryland and C. W. Brownell of Vermont. 

The insurance press was represented by C. A. Jenney of The Weekly 
Underwriter, C. A. Ranscm and H. H. Putnam of The Standard, J. 
S. Bloomington of The Investigator, Dr. J. H. Fowler and J. C. Whit- 
ing of The American Exchange and Review, R. R. Dearden and Son 
of The United States Review, H. W. Smith of The Insurance Register, 
W. H. Livingston of Insurance and Commercial Magazine, J. C. Lyon 
of Rough Notes and W. S. Barnaby of Tur Sprcraror. : 

Minutes of last meeting were approved as printed. 

Secretary Cutting read an invitation to the convention from the 
Philade!phia Association of Life /nderwriters to a banquet to be given 
on the evening of the last day’s session. Senator Pierce moved that 
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the convention accept the invitation. On motion a reces twenty 
minutes was taken to allow of the filling of vacancies on littees, 

The standing committees were revised as follows: Ex: € com- 
mittee—B. K. Durfee, Illinois; S. W. Carr, Maine; W.S. Mathews 
Ohio; James H. Lambert, Pennsylvania; William A. | Wis. 
consin. 

Laws and Legislation—George S. Merriil, Massachu 
Comingore, Kentucky; Isaac Vanderpoel, New York; J 
New Hampshire, and D. P. Fackler, New Jersey. 

Rates of Mortality aud Interest--William A. Fricke, 

W. D. Whiting, Maine; Fred A. Betts, Connecticut; August | 
Missouri; D. P. Fackler, New Jersey. 

Assets of Insurance Companies—]. F. 
Parks, Colorado; G. $. Merrill, Massachusetts; 
land; J. C. Linehan, New Hampshire. 

Blanks—D. P. Fackler, A. F. Harvey, F. A. Betts, F 
James H. Lambert, J. J. Brinkerhoff, W. D. Whiting, Is 
poel and W. A. Fricke. 

Unauthorized Insurance—B. K. Durfee, W. 
Fricke, C. W. Brownell and A. C. Landers. 

Place of Meeting Officers for 1897--James F. Pierce 
Merrill, C. C. Parks, W. R. Wills and J. C. Linehan. 

Reserves, Other Than Life—A. F. Harvey, Isaac Vand 
Brinckerhoff, William D. Whiting, S. W. McCulloch 

Miscellaneous—S. W. Carr, Henry S. Green, C. W. Brownell, 
Vanderpoel, George S. Duryee. 

Chairman Waddill said a doubt had arisen as to w he was 
president or not. In order to settle it a ballot was de | by the 
secretary formally electing Mr. Waddill as president of the ention, 
After the time for the meeting of the various committe: ad been 
announced an adjournment was taken until 7 P. M. Co issioner 
Lambert of Pennsylvania announced that the fire insurance 
of Philadelphia would formally invite the convention to a ti 
nesday afternoon down the river to Washington park, 
would be served, afterwards returning up the river 
Cramp’s shipyard and the League Island navy yard. 
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EVENING SESSION, 
It was 7.40 P. M. when the president called the meeting to order for 
the evening session. 

The first committee to report anything was that of the committee on 
blanks. D. P. Fackler reported ‘‘that nothing be done with the 
blank for the fire companies. As to the blank for assessment and fra- 
ternal orders the committee recommended that the convention refer 
the question of blanks to it for report at the next annual session; also 
that a sub-committee of three be appointed to take into consideration 
the matter of assessment and fraternal blanks and to consuit thereon 
with the convention of Mutual Life Underwriters and the C 
Fraternal Soc‘eties and submit formulated blanks to the co 
blanks before the nextannual meeting.’’ This committee i 
of A. F. Harvey, W. D. Whiting and J. J. Brinckerhoff. 11 
of the committee was adopted. 

The committee on unauthorized insurance reported, through B. K. 
Durfee, that the various commissioners had accomplished considerable 
in reducing the amount of unauthorized insurance and recommended 
the re-adoption of the report on the subject passed at the last annual 
convention. The recommendation was adopted. 

Mr. Harvey reported for the committee on reserves, othe 
as follows: ‘‘ There has not been during the year past 
accumulation of data upon which to base a reeommendatior 
to the items of reserve in such companies for undetermined 
losses, or for reserves for premiums upon business in for 
statement. The companies doing casualty and employers liability 
insurance have established a bureau of statistics in New York city 
under the charge of a competent statistician and actuary, but have 
not at this time gathered sufficient information in the matter of the 
relations of settlements to claims made for losses or rat loss to 
premiums received to enable them to establish a definite r 
tation in either line of their experience and which we had ex) 
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cted to 
be available for use before this meeting. Asit is from companies’ own 
experience in all branches of insurance that reliable laws “eserves 
must be obtained, it is now deemed by your committee ad ble that 
further time be taken to formulate a trustworthy opinion on the matter 
uhder consideration and ask that such time be granted."’ 
Mr. Carr of Maine reported on miscellaneous business and 
Brownell, the secretary of the committee, to read from 
minutes the motion referred to it relative to the duties a1 
the secretary. After Mr. Brownell had spoken on the ques it was 
resolved that the roll of States be called and the representatives heard 
on the subject. Mr. Betts of Connecticut said that his partment 
forwarded copies of examinations toall Commissioners o juests, 
also court decisions and revocations of licenses. Mr. Durfi Illinois 
thought it advisable toextend the influence of the conventi y prac- 
tically establishing a central office for the promulgation of i mation 
of interest to all. He also thought that the secretary sl uld have 
some emolument for the services rendered. Mr. Coming if Ken- 
tucky said his department had no fund from which to cont! such 
a fee. His department having to examine companies every years, 
would send copies of the reports. He referred to the agreement signed 
by the companies relative to the business done in Kentucky, sayimg 
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that some companies had apparently evaded the agreement. Mr. 
Waddill said Missouri could pay whatever ought to be paid. He felt 
that the time had come when something more should be done. Mr. 
Linehan of New Hampshire said that State had always paid its part 
of the expenses of the convention and always will. Mr. Fackler, rep- 
resenting New Jersey, said that no difficulty would be experienced 1n 
meeting any contribution necessary. He referred to the probable 
variance of the expenses from year to year and thought the contribu- 
tions would also vary. Superintendent Piétce of ‘New York said his 
department had sent copies of reports, examinations, etc., to all the 
departments and would always respond cheerfully to any call for 
necessary expenses. He alsospoke strongly in favor of a salary to the 
secretary. Mr. Mathews of Ohio, Mr. Green of Arkansas, Colonel 
Lambert of Pennsylvania, A. C. Landers of Rhode Island and Mr. 
Wills of Tennessee also spoke. Mr. Brownell of Vermont called the 
attention of the convention to the fact that a number of other States 
might possibly respond to a call for expenses besides those repre- 
sented. F. L. Cutting of Massachusetts thanked the convention for 
all the pleasant things that had been said. He was opposed to the 
matter, however, asking no compensation for any work he had per- 
formed. He thought that the whole matter be indefinitely postponed 
or referred to a committee to report on definitely at the next session. 
Senator Pierce thought Mr. Cutting was wrong and wanted the com- 
mittee to report at once on some compensation for the secretary. 
Colonel Lambert moved that the secretary fix the assessment on the 
various departments in sufficient amount to cover the expenses and 
this motion was eminently satisfactory to the secretary. 

Mr. Brownell moved ‘‘ that the life blank be referred to the com- 
mittee on blanks for the purpose of considering and reporting upon 
any changes that may be suggested by the members of this conven- 
tion or any officers of any life insurance company, and that said com- 
mittee report to-morrow morning upon the opening of the convention 
or as soon thereafter as convenient.” 

Secretary Cutting read an invitation from the fire insurance com- 
panies of Philadelphia to the excursion previously mentioned. Healso 
read replies from Major Merrill to the telegram sent him intimating 
that he was recovering. 

B. K. Durfee of Illinois then read a paper on National vs. State 
supervision. 

Senator Pierce of New York presented a paper relative to the course 
of the New York Insurance Departmént on Lloyds. The paper is as 


follows 





Mr. President and Gentlemen of the Convention: 

Ihave taken the liberty of assuming that it might be of interest to you 
to learn something of the facts surrounding the propagation within my 
State of the innumerable number of irregular organizations undertaking 
to issue fire insurance policies in New York and elsewhere throughout the 
country. These organizations, as you know, have been operating under 
what they claim to be a system similar to what is generally known as 
Lloyds or individual underwriting. We are, in a general way, familiar 
with the causes that have brought this class of irregular and, in th: major- 
ity of instances, irresponsible insurance organizations into existence. 
Unwillingness on the part of those desiring insurance to pay rates or 
inability to cover extraordinary hazards or excessive lines in companies 
regularly incorporated under our laws, have been potent factors in encour- 
aging the wild growth of these worthless insurance policies with which the 
community has for several years past been flooded. 

Previous to 1877 there seems to have been nothing 1n the law of New 
York prohibiting individuals from issuing contracts of insurance. In the 
year referred to an act was passed which required those undertaking the 
insurance of plate glass against breakage, to comply with the requirements 
of the insurance law. The statute was silent as to other classes of insur- 
ance until 1892, wnen provision was made in the genera) insurance law of 
the State, that no persons, partnerships or associations of persons should 
engage in the business of insurance except as agents of a person or corpor- 
ation authorized to do the business of insurance therein, unless possessed 
of the capital required of an insurance corporation doing the same kind of 
business and invested in the same manner; nor unless such persons, asso- 
clations or partnerships had deposited such securities as the law required 
of similar corporations, or unless the Superintendent of Insurance should 
have granted a certificate to the effect that those engaged in the business 
of insurance had complied with all the provisions of law which an insurance 
corporation doing business in the State was required to observe. Further 
provision was made that all persons undertaking the business of insurance 
should be subject to the insurance laws and the jurisdiction and supervis- 
ion of the Superintendent of Insurance in the same manner as an insur- 
ance corporation. It was also provided that no person, partnership or 
associations should transact business under a corporate or fictitious name 
or under any name, style or title other than the true name of such person 
or of the persons comprising such partnerships ur associations. Simul- 
taneously with the passage of the above provisions, an exemption was 
enacted to the effect that they did not apply to any individuals, partner- 
ships or associations of underwriters known as Lloyds or as individual 
underwriters who at the date of the passage of the act were engaged in 
the business of insurance within the State and not required by law to 
Teport to the Superintendent of Insurance or the Insurance Department, 
or subject to their supervision or examination, nor to any such associa- 
tion, notwithstanding any change thereafter to be made therein by the 
death, retirement or withdrawal of any such underwriters, or by the admis- 
Sion of others to such associations. The exemption in question was placed 
in the law for the reason that at the time there existed associations of 1ndi- 
vidual underwriters operating upon the Lloyds plan of insurance. Some 
of these had been in existence for many years, and had established what 
might be termed extensive business plants. They had acquired certain 
vested interests. To destroy these, it was argued, would be unnecessarily 
harsh legislation. Hence the provision of the statute exempting associa- 
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tions of this class from incorporating and otherwise complying with the 
requirements of the insurance law. 

The act of 1892 was passed May 18 of that year and went into effect on 
the first day of October following. It was never the intention of the leg- 
islature to encourage the formation of Lloyds associations between these 
dates. As transacted in this country, the business of Lloyds underwrit- 
ing, as you are aware, consists of various individuals obligating themselves, 
severally and not jointly, to indemnify those holding their so-called pol- 
icies of insurance, against loss resulting from the contingencies insured 
against. The lability of each is limited both as to loss upon each single 
risk and also as to the total losses that may be ‘acurred. 

In interdicting this class of insurance, the legislature undoubtedly had 
in view the accomplishment of two ojects: First—To make no discrimna- 
tion in the matter of requirements to be placed upon those wishing to 
transact the business of insurance. Second—To protect this class of con- 
tracts from any uncertainty as to the carrying out of the same by requir- 
ing ample funds to be held by those issuing them. 

The inadequacy of the language employed in that portion of the law 
exempting from its operation certain persons engaged 1n the business of 
insurance, is readily shown in that which transpired subsequent to the 
passage of the act of May 18, 1892. 

At this time but ten Lloyds associations were reasonably entitled to 

protection from legislation looki:g towards the preventing of the further 
transaction of business by them. Between May 18, 1892, and October 1, 
1892, about half a dozen were organized in good faith and went into active 
business. In the winter of 18c3-4, it became so generally apparent to the 
insuring public that these organizations were still on the increase, that the 
Insurance Department requested all Lloyds to submit to it proofs of their 
right to exemption from the requirements of the insurance law. You will 
bear in mind that the statute vested me with no authority to require of 
these concerns the evidence asked for, and had any of them refused to 
comply with my request, no penalty was incurred byso doing. The proofs 
submitted consisted simply of copies of powers of attorneys from the 
various undewriters representing these Lloyds given to persons who were 
authorized to issue insurance contracts in their behalf, together with a copy 
of a policy alleged to have been issued prior to October 1, 1892. Twenty- 
four organizations submitted proofs. A year later an insurance publica- 
tion gave the names of forty-eight Lloyds associations, claiming the right 
to transact business under the exemption contained in section 57 of the 
law. 
In the winter last passed the same publication showed that the number 
had increased to eighty-four doing business on October 1, 1895. By Feb- 
ruary 1, 1896, this number had increased by forty more, making a total of 
about one hundred and twenty of these concerns then in active operation. 
At this date new ones were appearing to the number of about two in each 
week. Meanwhile, in December, 1895, in conjunction with the comptroller 
and Attorney-General, I instituted investigations into all the Lloyds then 
transacting business. An investigation of this kind by the State had been 
rendered possible for the first time by an act passed at the preceding ses- 
sion of the legislature. Previous to the passage of this act no authority 
was conferred upon any State officer to submit these organizations to an 
examination of any kind, involving their right to the privilege they 
claimed. In other words, up to this time their doors were absolutely 
closed to any State officer. A brief examination by the commissioner 
appcinted by the comptroller under the act of 1895, above referred to, 
disclosed a startling similarity between dozens of these associations, and 
aroused the gravest suspicions as to the genuineness of their organization 
papers or to the dona fides in their transaction of business prior to October 
1, 1892. 

The Attorney-General instituted a number of civil proceedings to 
restrain the further transaction of business by one or more organizations 
which were only a sample of the scores in a similar legal position, while 
the grand jury of the county of New York, under the instructions of the 
district-attorney, was invoked to investigate the circumstances which bore 
acriminal aspect. These proceedirgs and investigations brought to hght 
the fact that practically all these concerns could be divided into four 
classes: 

First.—A few, about tenin number, were actively and in good faith trans- 
acting business openly and regularly on and prior to the passage of the 
act of May 18, 1892. 

Second.—About six entered upon an active business between said date 
and October 1, 1892, when the act took effect. 

Third.—About twenty-five were fuund to havea nominal organization on 
October 1, 1892, evidently for the purpose of acquiring a privilege under 
section 57 (the exempting section of the law) which could be and had been 
disposed of a year or two later, when for the first time they commenced any 
active business. 

Fourth.—The balance, and by far the greater number, were fictitious 
and fraudulent, both in fact and in law. Their papers were 1m all cases 
ante-dated, bore false notarial certificates and acknowledgement, and in 
many instances the signatures of the original subscribers, as well as the 
affidavits of alleged policyholders, were found to be forgeries. 

The grand juries spent several days in investigations and the net result 
of their work was the finding of between forty and fifty indictments and 
involving the arrest and arraignment of fifteen persons charged with the 
manufacture and sale of these spurious privileges. These indictments at 
a single blow drove out of business practically all of the eighty specified 
in class 4. Of those remaining, many have grave doubts of their right to 
continue business owing to revelations made in both civil and criminal 
proceedings. There are still pending two or three test cases which involve 
the legal rights of about fifteen others, in which a judgment for the State 
will drive out about a dozen more and in that event there will only remain 
a few organizations—not to exceed sixteen or eighteen in number—includ- 
ing therein the ten whose rights are absolutely beyond question. 

At the time the legislation was had exempting from operation of the 
insurance law certain persons then engaged in the business of insurance, I 
protested vigorously against the phrasing of the act as it was subsequently 
passed. That its provisions would be abused was most apparent to any one 
who undertook to read them closely. The language employed pein 
exempted from the requirements of the insurance law of the State suc 
persons as might be lawiully engaged in the business of insurance therein 
at the date of the passage of the act. A question arose as to whether the 
date of its passage was the date it recetved the signature of the Governor, 
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viz., May 18, 1392, or whether it was suppused to have passed on the day 
it went into effect, namely, October 1, 1892. To relieve any uncertainty in 
the matter, the views of the Attorney-General were asked for and he gave 
it as his opinion that the date of the passage of the act was October 1, 1892. 
The effect of this was to give ample warning to those wishing to perfect 
Lloyds organizations that they must do so within the five months inter- 
vening between the first and last dates. When one views the peculiar sit- 
uation brought about by this legislation, he is confronted by this para- 
dox: The legislature passes a law which is to put a stop to the business 
of individual underwriting, not at some remote period, but at once. It 
does so because it considers this business to be not in line with good pub- 
lic policy; yet, upon the theory that the law did not pass until five months 
after its signature by the Governor, it adopts a measure which, in fact, 
incites to organization a limitless number of a class of associations whose 
formation in future it undertakes to put a stop to. 

As Ihave said, not until 1895 was the State given authority to enter the 
offices of these organizations forthe purpose of verifying the fact that they 
were entitled to the exemption under which they claimed to be operating. 
The fact of new ones appearing subsequent to October 1, 1892, was not in 
itself sufficient evidence that they haa perfected organizations subse- 
quent to that date. As undertaking to establish this fact, the claim would 
be advanced that the concern just commencing operations and never known 
before by the name it might have adopted, sprung from an organization 
entitled to exemption by reason of the fact that it had been lawfully 
engaged in business previous to October1, 1892. An association might 
come into existence after the time these organizations were prohibited, 
through the breaking up of an old Lloyds whose members separating 
formed sub-Lloyds. The authority for this procedure was assumed to 
exist under that portion of the exempting section of the law which per- 
mitted associations the right to continue business, if lawfully transacting 
the same prior to October 1, 1892, notwithstanding any change to be made 
therein by the death, retirement or withdrawal of any of the underwriters 
or by the admission of others to these associations. This interpretation of 
the intention of the statute endowed a Lloyds organization with a func- 
tion of fecundity which enabled any one of them to be so prolific that the 
number of progeny one could produce might be said to be almost without 
limit. 

The legislature having authorized their investigation in connection with 
a tax act, the comptroller was ultimately given authority to investigate the 
books and papers of the various Lloyds organized within my State. Tak- 
ing advantage of this opportunity I was, for the first time, permitted to 
obtain such facts as enabled me, through the Attorney-General, to institute 
proceedings looking toward the suppressing of this class of insurance. I 
refer, of course, to such organizations as had derived no vested interests 
previous to October 1, 1892, and to which the exempting section of the 
law was clearly never intended torefer. All my attempts to bring about 
such legislation as would enable me to verify the status of those organiza- 
tions claiming a right to do business under the exemption referred to, 
failed, and it was only through the medium of the amendment to the tax 
law of the State that, as I have said, entry to the offices of these various 
associations was finally permitted the State authorities. 

It is claimed in some quarters that that which has recently been accom- 
plished in the squelching of over one hundred of these irregular and irre- 
sponsible organizations has resulted in depriving many people of insurance 
not obtainable elsewhere. The most superficial inquiry into the facts of 
the case will demonstrate very conclusively that this is far from true. 
That the quantity of insurance has been materially decreased, there can 
be no juestion. But that the quality has been increased as the result of 
driving out of existence the associations referred to, will be seen when 
attention is called to the fact that within a short period of time quite a 
number of incorporations have been effected under the laws of my State 
for the purpose of underwriting the fire hazard. Many of them have started 
with not only the capital which alone is required by law, but have paid in 
ample surpluses in addition thereto. 

While I, with all those interested in maintaining the integrity of con- 
tracts of fire insurance issuing from organizations within my State,must 
blush at this page in the history of fire insurance 1n New York, as it relates 
to these fraudulent Lloyds organizations, yet with no intention of excus- 
ing myself 1f Ihave been culpable in any neglect of duty in not proceeding 
against them until recently, I submit that the whole difficulty arose from 
an ill-advised piece of legislation, through the abuse of which irresponsi- 
ble persons were permitted to transact the business of fire insurance and I 
was vested with no power to prevent their so duing until the passage of 
the act of 1895, to which I have called your attention. 

I think I am justified in making the statement to you that we now have 
within New York State pretty clear decks in the matter of irresponsible 
fire insurance organizations. All our companies are now upon sound 
financial footings, and their business as a whole is in a healthy condition. 
Beginning some three years ago, and continuing for a’short time thereafter, 
certain mutual fire insurance companies succeeded inincorporating in New 
York city and vicinty without paying in funds of a character to authorize 
their transacting business upon a sate basis. This was accomplished by 
utilizing a superannuated law still upon our statute books contemplating 

the organization of this class of corporations. I attempted to amend this 
law at the last session of the legislature. My attempt failed. The Sup- 
erintendent of Insurance and the Attorney-General, whose duties require 
them to pass upon the incorporation papers of insurance companies, are 
not vested with sufficient authority under our law as it exists at present to 
prevent advantage being taken of its flagrant defects. Owing to this fact 
the incorporations I speak of took place. They have now beea disposed 
of and are in the hands of receivers with the exception of one which was 
some time ago reported to the Attorney-General. It was so reported upon 
the ground that its capital stock had never been paid in as required by 
law, but proceedings against it with the view to closing it up cannot be 
maintained at present, owing to a recent decision of our courts bearing 
upon the solvency of this class of corporations. With this single excep- 
tion, I can assure my fellow commissioners that it is my firm belief that all 
New York State fire insurance companies are now above suspicion as to 
their ability to carry out their contracts. As I have said, the ground 
within my State has been thoroughly cleared of all brushwood in the fire 
insurance line, and the New York State fire insurance companies to-da 
may be considered to be in a healthy condition. This, of course, includes 
all the British offices which are domiciled within the State of New York 
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and whose United States branch offices are located in the city of New 
York. Their funds deposited with the Insurance Department, or held by 
trustees within the State, place them virtually upon an American basis 
and their accumulations at the parent offices abroad entitle them to the 
fullest confidence on the part of the insuring public. 

I thank you for your kindness in having indulged me to th tent you 
have in listening to that which I have deemed a proper statement to make 
here to those having supervision of insurance within the various States, 

Mr. Pierce moved a vote of thanks to those gentlemen tendering the 
boat excursion of Wednesday and on motion the convention adjourned 


at 9.30 P. M. to meet at 9.30 A. M. Wednesday morning. 
Besides the representatives of the insurance departments and the 


insurance press there were also present during the sessions the follow. 
ing gentlemen: George D. Eldridge of the Mctual Reserve Fund, J. 


H. Law of Northwestern Life Assurance Company of Chicago, Henry 
J. Reinmund of the Security Mutual Life of Binghamton, N.Y.; C, M, 
Billings of Massachusetts Benefit Association, L. G. Fouse of Fidelity 
Mutual, E. J. McClintock and Sheppard Homans of New York. 





Questions Answered. 


Some one sends to Tue Specraror three questions which lhe desires 
some one to answer. They are: 

1. What is the name, age and location of the oldest life insura society 
or company in the world ? ; 

2. Is it assessment or natural premium ? 

3. Is the statement true that there are sixty assessment companies in 
existence to-day which are over 100 years old? If true, what 1s the author- 


ity ? If not true, what is the truth ? 

We are going to essay an answer, and if any one can do better, let 
him try. The oldest life insurance company that we know of is the 
‘* Hand in Hand,’’ which is just two hundred years old, and is Eng- 
lish. It is neither an assessment nor a natural premium company, 
but a level premium company. That answers two, and the correct 
answer to the third query is that there is not only not sixty, but there 
is not one assessment company a hundred years old, and now that ‘he 
Lebanon concern is dead, we doubt if one can be found thirty years 
old. Assessmentism broke out some years after our civil war, became 
epidemic about fifteen or twenty years ago, and has gradually died 
out, except in some cases, among fraternal societies, and on the New 
York Stock Exchange. It is almost unknown in any other country, 
being peculiarly an American disease. It is usually most virulent in 
the early stages, and its average duration is under five years. It 
rarely continues for so long as ten years.—Jusurance Journal, Hart- 
Sora. 

[If our ccrrespondent had in mind the Friendly Societies of England, 
the oldest of these recorded in The Post-Magazine Almanack, and is 
still in existence, was organized in 1824.—Editor Tue Srecraror. | 





Poor’s Manual of Railroads. 
THE 1896 edition of Poor’s Manual of Railroads, the twenty-ninth 
annual number, has been published and is more complete than any 
previous edition. This year’s number includes matter which was 
formerly published separately in the two books entitled ‘* Poor's Direc- 
tory of Railway Officials’’ and ‘* Poor’s Handbook of Investment 


Securities,’’ so that the ‘‘ Manual’’ now contains considerably over 
1600 pages of valuable information. Notwithstanding the great 
increase in the cost of the work the selling price, $7.50, remains the 
same. ‘The 1896 Manual contains the statistics of 4399 corporations, 


representing investments footing up $16,475,000,000, in addition toa 





mass of other useful information. ‘This comprehensive work is pub- 
lished by H. V. & H. W. Poor, who are located at 44 Broad street, 
New York. 
A Baltimore Company to Enter New York. 

Tue German-American Fire Insurance Company of Baltimore is about 
to enter New York State for business and has appointed Gillespie & 
Kendig its general agents for the State. They will appoint Hall& 
Henshaw agents for the metropolitan district, and will plant agencies 
in other cities and towns. The German-American is capitilized at 
$200,000, and had $372,086 of assets and $130,756 of surplus on january 
1, 1896. Martin Meyerdirck is president, and Herman Knollenberg is 


secretary of the company. 





Edward Milligan, Secretary of the Phoenix of Hartford. 


Epwarp MILuican of Philadelphia, heretofore special agen wr the 
Phoenix of Hartford, has been appointed secretary of that company to 
succeed the late George H. Burdick. Mr. Milligan, who thus 


attained one of the foremost positions in the underwriting world, was 
born in Haddonfield, N. J., June 1, 1862, his father being Wi.\iam C. 
Milligan, a wholesale cloth merchant doing business in Philadelphia. 
He was educated in private and public schools in Haddonficld and 
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Philadelphia, but the death of his father prevented him from complet- 
ing his education at college. He entered the insurance office of J. B. 
Kremer & Durban in 1879, where he remained for several years until 
he resigned to accept the position of surveyor for the 4Ztna in its 
Philadelphia branch office. This he resigned in 1888 to accept the 
position of special agent of the Phoenix, which he has since held. 

Mr. Milligan has been vice-commodore of the Athletic Club of the 
Schuylkill Navy, and has hosts of friends who join in congratulating 
him on his promotion. 





The City Fire of New York Organized. 

Tur. City Fire of New York has duly organized by electing these 
officers: President, Charles D. Marvin of A. M. Kidder &)Co. ; vice- 
president, K. J. Kimball of R. J. Kimball & Co. ; secretary, A. A. Lis- 
man; managers, Hatie & Carley. Directors: T. F. Goodrich, General 
Wingate, Charles J. Morse, secretary Iowa Central railroad; G. E. 
Morse of A. M. Kidder & Co., George S. Coe, F. J. Lisman, Evans 
R. Dick of Dick Bros. & Co., C. D. Marvin, R. J. Kimball, A. A. Lis- 
man. The company will write $20,000 lines, having made advantage- 
ous reinsurance arrangements and is now establishing agencies in the 
principal towns, Secretary Lisman now being out looking over the 
field. 





MERE MENTION. 


Life Insurance Notes. 
~The Daughters of the Globe has been organized at Sycamore, III. 
—Jessie ©. Green has been ‘appointed superintendent of the United 

States Industrial at Orange, N. J. 

—A. A. Grund, general agent of the Massachusetts Benefit Life at Little 
Rock, Ark., was married recently. 

—Fleming & Kell have re-entered the service of their former love as 
Metropolitan agents of the National Life Association of Hartford. 

—D. P. Kingsley, superintendent of agents of the New York Life, and 
wife returned home last week on the steamship St. Louis froma European 
tour. 

—There is a probability that more New York assessment companies will 
be closed up by the insurance department. There are quite a number that 
could easily be dispensed with. 

—M. T. Davis, superintendent of the United States Industrial at Orange, 
N.J., has resigned to become superintendent of agencies for the New York 
Casualty Insurance Association. 

—A good life insurance solicitor, who speaks both English and German, 
may learn ot a lucrative business opening by replying to the advertise- 
ment in another part of this paper. 

—Joseph !M. Fischer, an insurance agent, was arrested at New York, 
pending a further investigation of the death of his wife, who was insured 
in the Sons of Judah and was suffocated by illuminating gas. 


—George B. McGill, formerly State manager for Michigan of the Life 
Insurance Clearing Company, becomes on October 1 manager for Indiana 
of the Home Security Life Association of Saginaw, Mich., with headquart- 
ers at Indianapolis. 


—The Spectator Company has published in convenient form Bourne's 
Multiplication Table for multiplying three or four figures by any number 
Bs ha The arrangement is easily worked and very ingenious.— 7 ‘he 

erly pierwrirer. 

—At a meeting of the New Hampshire Life Underwriters Association 
the following officers were elected: R. H. Cheney, president; C. E. Parker 
and Charles Staniels, vice-presidents; John J. Dillon, secretary, and Ever- 
ett L. Hill, treasurer. 


—Nick Delaigle and Dr. L. P. Herrington of Burke county, Ga., will be 
prosecuted for alleged fraud in obtaining a policy from the Connecticut 
ndemnity Association on the life of Hansford D. Sapp, who died two 
months after he was insured. 








—F. D. Somerby has again been elected president of the Iron Hall, for 
merly of Indianapolis, but now of Baltimore. It is claimed that the order 
now has nearly 5000 members, possesses a reserve fund of $200,000 and has 
paid over $soo,000 in benefits during the past two years. 

| vit is said of Noah that ‘ne took a dog’s nose to stop a leak in the ark. 

Pointers ar useful in all business navigation. Absolute safety is impossi- 
ble, hence insurance. The above, by James T. Phelps, is a fair sample of 
the many witty paragraphs in his Lite Insurance Sayings, published by 
The Spect.tor Company at seventy-five cents per copy. 

—As pr usly announced, the headquarters of the National Association 


- Life Underwriters will be at the Arlington Hotel, Washington, during 
. € convention, October 7 to 9. Special rates of from $3.50 to $5 per day 
-s been ade and those desiring accommodations should notify Frank 
. Thoma , the secretary of the local association, or the Arlington. The 
cain 1 entertainment has arranged for a trip down the Potomac to 
Ount Vernon on the 7th, afterward crossing to the Maryland shore, visits 





THE SPECTATOR 145 


to various agree of interest on the 8th and a banquet on the oth. Ladies 
are specially invited. 

—An agent in Indiana sends in his subscription to Tur Srecraror and 
says that, unlike the Colorado subscriber who canceled his subscription 
because of our sound money views: ‘‘ We propose in this section to bury 
the silver craze a hundred fathoms deep.’ That’s what is wanted—such an 
overwhelming of populism and financial heresies that they can never come 
to the surface again. 

—It is stated that the Bay State Beneficiary Association is to remove 
from Boston to Westfield, Mass., its original home. Its official staff wiil 
also be changed and the following are said to be some of the new men: 
President, John R. Reed; vice-president, R. W. Parks; treasurer, V. W. 
Crowson. C. M. Goodnow and Geo. D. Eldridge are also mentioned in 
connection with the change, Mr. Eldridge to be actuary. 

—The Standard is indebted to The Spectator Company of New York for 
copies of Bourne’s Multiplication Table, which is described as “ an easy 
method of ascertaining results of multiplication of any number by one, two 
or three figures.’’ The method employed is most ingenious and, judging 
by the testimonials, the tables are meeting with undoubted favor at the 
hands of well known actuaries and others who have to do with mathematics. 
—T'he Standard. 

—The most complete list of insurance agents to be found anywhere is 
contained in Tne Insurance Year Book. Inthe 3459 cities and towns enu- 
merated, the names are given of over 25,000 insurance agents, so arranged 
as to show the branch or branches of the business in which they are spe- 
cially engaged. Managers and general agents of life, fire, liability, acci- 
dent insurance companies will there find a list of agents ready to their 
hand from which to select their representatives in the field. 

—The Equitable Aid Union of Columbus, Pa., is in trouble and Chauncey 
P. Rogers has been appointed receiver for Class A. The order 1s left in 
full possession of Class B. This is a fraternal order organized in 1879, 
which has for some years past been running down hill. At the close of 
1895 it reported insurance in force of $43,505,763, representing nearly 30,000 
members; net cash assets of $46,380; uncollected assessments of $131,805, 
which were to provide for unpaid losses amounting to $318,445. 


Fire Insurance Notes. 

—President D. A. Heald is at ‘‘ Home." 

—The Boston Marine has been admitted to Michigan. 

—John Helstrom of Ebensburg, Pa., has been convicted of arson. 

—Herman Feilman, a New York adjuster, lately committed suicide. 

—The Colonial of New York has been admitted to the District of Colum- 
bia. 

—Tennessee has licensed the Northern of London and the Connecticut 
of Hartford. : 

—A sixty per cent dividend is being paid to creditors of the New York 
Bowery Fire. 

—The Regent Fire Lloyds of New York will cancel all its risks and pay 
return premiums. 

—It is understood that there are but four companies outside of the new 
Pacific Coast compact. r= 

—Several Pennsylvania mutuals have combined to reduce incendiarism 
and punish incendiaries. 

—It is rumored that James A. Silvey will become connected with the 
Broadway of New York. 

—A. T. Goshorn succeeds the late Thos. Sherlock as a director of the 
Commercial ot Cincinnati. 

—John Morse of New Haven, Conn., charged with arson, has been bound 
over to the Superior Court. 

—The Jefferson Lloyds of New York is reported to be offering to pay 
thirty per cent commission. 

—Holyoke, Mass., business men dislike the new tari= and threaten to 
organize a mutual company. 

—W. G. Whilden, jr., special agent for the Merchants of Newark, goes 
with the Globe Fire of New York October r. 

—‘he Boston Marine has opened an office for its fire branch at 37 Pine 
street, New York, which 1s in charge of Mr. Baldwin. 

—It is reported that a clerk in the San Francisco office of the Liverpool 
and London and Globe has defaulted for a large sum. 

—Emil Oelbermann, president of the Home of New York, arrived in this 
country a few days ago and will spend several weeks here. 

—J. C. Hatie, manager of the City Fire of New York, is attending to 
business again after giving two months’ attention to a broken bone. 

—J. H. Brewster of Hartford, assistant manager of the Lion Fire and the 
Scottish Union and National, is about due home from his European trip. 

—E. Harbers of New York, formerly manager of the Transatlantic Fire, 
is endeavoring to form an association of companies to write surplus lines. 

—It has been decided by the committee in charge of the tests of fire- 
proofing materials that no charge will be made for certificates to material 
dealers. 

—W. Riley Deeble has been chosen president of the Potomac of George- 
town, D. C., vice H. M. Sweeney, deceased. M. J. Adler becomes vice- 
president. 

—The Fire Underwriters Union and a committee from the South-East- 
ern Tariff Association will confer concerning matters in New Orleans and 
Mississipp1. 

—The rumor that S. E. Forsythe of Chicago is to come to New York and 
take an important position with the Broadway Insurance Company is char- 
acterized as premature. 

—W. Meyst and A. Coates, agents at Milwaukee, Wis., are sued for 
$13,000 by J. Porter. The latter suffered a loss by fire and the companies 
and Lloyds (except three) in which the agents had procured policies for 
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Mr. Porter have not yet paid the loss, and are alleged to have been insol- 
vent at the time they issued the policies, although it is charged that the 
agents represented them to be sound. 

—It is rumored that Chas. E. Dosser, Eastern special for the Fireman’s 
Fund of San Francisco, will get the New York State agency of the Fire 
Association of Philadelphia. 

--Wm. T. Abbott of May’s Landing, N. J., alleges that sparks from an 
engine of the West Jersey and Suburban Railroad Company fired his cedar 
swainp and sues for $10,000 damages. 

—The Kansas City Town Mutual Fire Insurance Company is a new 
organization at Kansas City, Mo. Among its incorporators are T. 
Green, W. A. Lawton and R. S$. Owen. 

—The losses and expenses of the insurance departinent of the Chicago, 
Milwaukee and St. Paul Railway Company for the year ended June 30, 1806, 
exceeded the premiums by nearly $34,000. 

—Judging by the report given by a prominent Western underwriter who 
has just visited the lumber districts of Michigan and Wisconsin, it is dan- 
gerous to write anything in those sections. 

—Suits have been begun against the subscribers of the Buffalo Fire and 
Marine Underwriters and the Niagara Fire and Marine Underwriters by 
George Davidson and others of Cleveland, O. 

—Fire Commissioner A. E. Ford of New York, who died last week, was 
buried on Monday. Many prominent men and a large body of firemen 
showed their respect for his memory by attending the funeral. 

—T. Percy Woodward of Washington, D.C., succeeds T. A P. Champlin, 
renamed, as president of the Old ‘Dominion Fire Association of Alexan- 
dria, Va., and J. H. Paxson has been chosen a director in place of H. S. 
ae ag fesigued. 

—H. Pearse, who was formerly the Indemnity Mutual Marine Insur- 
ance Scene s representative here, will become American sub-manager 
of the marine branch of the London Assurance. It is not yet known who 
will be manager. 

—The report of the Kansas City, Mo., fire department for the year ended 
April 20, 1896, kindly sent us by D.$. Harriman, 1s very complete and 
voluminous. Chief Hale estimates the fire loss for the year at $153,883, a 
decrease from the previous year of $518,147. 

—The International Association of Fire and Police Telegraph Superin- 
tendents has been formed with these officers: President, Frank C. Mason, 
Brooklyn; vice-president, Morris W. Mead, Pittsburg; secretary, L. Lemon, 
Baltimore; treasurer, Adam Bosch, Newark. 

—Vreeland & Co., 168 Montague street, Brooklyn, are soliciting for the 
‘* Union Fire and Marine Underwriters of Brooklyn, a concern doing a very 
large business and has no unpé iid losses."’ If this is an insurance com- 
pany, it might be well for the Insurance Commissioner to investigate it. 

—Withia the past two years four very excellent officials of the German- 
American Insurance Company have felt compelled to resign their positions 
owing to failing health. What's the matter with the drain age at the head 
office? Alas! that plumbers should be so dear and underwriters so cheap. 
— Boston Beacon. 

—P. R. Warner, who has been connected with the North River Insurance 
Company of New York for the past seventy-four years, died a few days 


ago. Mr. Warner became secretary of the company in 1822, and president 
in 1847. He resigned the presidency in 1885, but remained on the finance 
committee up to the date of his death. 

—We extend our sincere sympathy to P. J. Hanway, editor of The Vigi- 


lant, who has just lost his eleven-year-old'son, Ralph. What was at first 
supposed to be a temporary derangement of the stomach turned out to be 
appendicitis, and the boy was unz ible to r: lly from the shock of the opera- 
tion which was performed te relieve him. 

—Suit has been instituted in the district court of Waterloo, Ia., by M. 
Cohen & Co., against the Commercial Union Assurance Company for $2000; 
the Etna Insurance Company for $2400, and the Fire Associatioa for $2400, 
in all $6800, the amount of policies held by the plaintiff. M. and I. Cohen 
are under indictment for arson on evidence showing they Set fire to their 

store at La Porte City, Ia., March 7, to get the insurance. he fire caused 
a loss of $60,000.— Chicago Inter- Orean. 

—The Aultman & Taylor Machinery Company of Mansfield, O., was 
insured in the American, Great Western, Manufacturers, Mutual, Traders, 
and Mercantile Lloyds, and the Globe Fire of New York, the Millers and 
Manufacturers of Minneapolis, the Manufacturers and Merchants, the Cen- 
tral Manufacturers, the National Millers, and the Atlas Mutual of Boston. 
All paid their losses caused by the recent fire, aggregating $107,000; but 
the insured accuses the Atlas Mutual of interposing technical obstacles in 
the way of acceptance of the adjustment. 


—Four Philadelphia mutuals, the Atlantic, Commonwealth, Niagara and 
Rittenhouse, must show cause on the 28th inst. why their business should 
not be closed up and receivers be appointed. The officers of these com- 
panies are, or were, as follows: Atlantic—President, Wm. J. Moore; sec- 
retary, H. L. Kean. Commonwealth—President, C. P. Shaw; secretary, 
D. W. Custer. Niagara—President, R. S. Clymer; secretary, H. L. Kean. 
Rittenhouse—P resident, J. W. Parker; secretary, Wm. R. Day. It 1s re- 

ported that the notorious A. Ben Cochran, formerly connected with the 

Jastern and other mutual companies was the virtual manager of these 
companies. 

—The loss on buildings ‘‘A”’ and‘ B 


‘ ‘of the Moncton (N. B.) sugar 
refinery is reported to be almost total. 


The buildings were insured as fol- 


lows: Keystone, $2500; Assurance Lloyds, $2500; Quebec Fire, $5000; 
Mutual, New York, $5000; Globe, New York, $5000; Schuylkill, Pennsyl- 
vania, $5000; Manufacturers Lloyds, $14,500; Manufacturers and Mer- 


chants Lloyds of New Jersey, $4100; New Jersey State Fire Association, 
$5000; Atlas Mutual, Boston, $15,000; Mutual Lloyds, $10,000; Mercantile 
Lloyds, $5500; Norwood, $5000; Millers and Manufacturers, Minneapolis, 
$5000; Saginaw Valley, $5000; Merchants Fire Lloyds, $2087; Columbia 
Lloyds, $5000; Traders Lloyds, $7000; United Cities Lloy ds, $10 000; 
Tradesmens Lloyds, $4175; Manufacturers and Merchants Mutual, Rock- 
ford, $5000; International Lloyds, $4088. 

—Simeon Toby propounded the following questicns on the general 
agency question to the Attorney-General of Louisiana, who referred them 
for answer to the attorney for licenses, E. H. McCaleb, Jr. He gave the 
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answers printed below: ‘ First.—As the first agent and attorney to 
accept service, domiciled in New Orleans, and the company d: business 
through separate agents, appointed by the company in other parishes, and 
said agents report direct to the home office and domicile of tl yMpany 
outside of the State, would not such company be compelled to paya Separ- 


ate State license for each place of business, graded upon the amour 


t of 


premiums received by each agent ?”’ Answer (1).—That any ompany 
having complied with the laws of the State as to agency an‘ domicile 
would be lable for a separate license for each place of business in the 
instance presented in your first interrogatory.’’ ‘‘ Second Question.—If 
the company appoints a general agent and attorney, domicii in New 


Orleans, and said general agent appoints sub-agents or corres} 
the various parishes, and said sub-agents report to the gener 
New Orleans, would the company then be liable for more tha 
license ?”’ Answer (2).—That in the instance stated in your se 
a company would be liable for one State license.” 


idents in 
agent in 
me State 
| query, 





WANTED: 

Copies of Old State Insurance Reports and Volumes of 
Insurance Journals. 

The Spectator Company will pay a reasonable price for one or m pie 

















any of the State Insurance Reports and volumes of Insurance J« ils men- 
tioned below: 
STATE INSURANCE REPORTS WANTED: 

ALABAMA~—Anything prior to 1879 ; also year 1882. 

ARKANSAS Ail except 1868, 1869, 1870, 1888 and 1889 ; wanted also P II of 18 
1894 and 1895. 

CALIFORNIA—1876, 1879. 

CONNECTICUT—Part I of 1873 and 1879. 

DISTRICT OF COLUMBIA—Wanted any Reports of the Asses showing 
statements of insurance companies. 

FLORIDA—1878. 

GEORGIA—186o to 18 1892, 1893, 189, 

INDIANA Sattar: prior to 1874; also wanted 1876, 1878, 1879. 

IOW A—1873. 

MA AN D—1874, 1875, 1886, 1890 and 1894. : 

MICHIGAN—1874, also Part I of 1883, 5, 1891 and Part II of 189 

MON TANA—Wanted all re ports exce pt 1888 and 1890. 

NEBR: ASK A—1876, 1878, 1879, 1884, 1886, 1887, 1890, 1892 Il 1877 
1880, 1881, 1882, 1883, 1885, 1891, 1893; also Part I of 1894. 

NEVADA—AIll except 1888, 18809, 1! 892, 1893 and 1894. 

NEW HAMPSHIRE—1852 to 1867 inclusive; wanted also 1873, 1875, 1 

NEW JERSEY—Part I of 18 883, 1885, 1886 and 1887. 

NEW MEXICO—1882 to 18 

NORTH CAROLINA All exc ept 1892, 1893 and 1895. 

NORTH DAKOTA-—Anything prior to 1883. 

OHIO—Part I of 1876. 


ONTARIOW—Anything prior to 
OREGON—Anything prior to 1 
PENNSYLVANIA~—Part I of 1877 and 1883. 
SOUTH CAROLINA-—AIl but 1889 and 1 
SOUTH DAKOTA—Anything prior to 1883 
TENNESSEE —1873 to 1885; also 1888, 1892. 

TEXAS—1876. 

Vv pyre A—Part I of 18 
WASHINGTON 

T VIRGINIA 
WISCONSIN 






1; also wanted 1885 








I, 1092, 1593, 1594 é and 1 295 
All except 1890 and 1891. 

Anything prior to 18 
1873, 1876, 1879, 1881, 1882, 18 
W YOMING—AII except 1892 to 1894. 

N. B.—The dates given above refer to the year of 
report in every instance and not to the date of publication wanted. I 
fies the Fire Report ; Part II the Life Re port. 

INSURANCE JOURNALS WANTED: 
AMERICAN LIFE ASSURANCE MAGAZINE (New York \ x after 
Volume XIX, year 1878. 
AVALANCHE (Phil adelp shia)—Anything after a er, 18 
BALTIMORE UNDERWRITER (Baltimore) - Volume 1x. 
BUDGET (Toronto)— Volumes Ii to VIII, 
COMME RCIAL AND INSURANCE 
after 1862 
ZNQUIRER (Baltimore) -Wanted : 
1, 1873. 
LD (Chicago) and V, April, 1874 mber, 1 , o 
ANCE ADV OCATE (Philadelphia) First Volumes called **' Echo 
“Insurance Echo”.) W: nated Volumes I to III, 1 
ANCE AGE (New York)—Volume III, 1875. 
RANCE AGENT (New Orleans)—Volumes | to VI, ending w l’ebruary 
394. 
INSU R ANCE 








33. 


business cx 1 by the 


Janua y June, 1873. 


(Philadelphia \nything 


you RNAL. 


ill but Volume I, December, to J 


> 


Volumes IV , to Dec 


eked} a: 
ae 


oo 


AND COMMERCIAL MAGAZINE (New York)—\ 


III, ending 1882 (excepting Volume VII, No. 6, and Volun NII, No. ¢ 
ales XVIII, January to June, 1885; Volumes NXIV (except } 2 and 
6) and XXV, 1888, and Volume XXX, January to June, 1861. , 
INSURANCE ADVOCATE (Richmond) Wanted all but Volume VII, 1576, ane 
May, 1878, to November, 1880. 
INSU Re RACE CHRONICLE (C incinnati)—Anything after Volume \ ruary, 


INSU R. <NC E CRITIC (New York)—Volumes IX to XXI, 188: to 
INVESTIGATOR (Chicago)—Volumes I to ITI, 187s. Be 
NEW ENGLAND INSURANCE GAZETTE AND MAGAZINE (3 )}—Vol- 
ume XI, May, 1872, to April, 1873 ; and anything after Volume XV! . 
NEW YORK INSURANCE JOURNAL (New York)—January to | 3. 
NEW YORK UNDERWRITER (New York)—Volumes I to XIII, ling with 
1869; Volumes XXI and XXII, 1877, and anything after Volume \ NIV, 1879: 
NORTHWESTERN REVIEW (Chicago)—Volumes XII and XIII, : 


OUR SOCIETY JOURNAL (New York)—Volumes I to IV, ending \ Septem- 
ber, 188s. 

PACIFIC UNDERWRITER (San Francisco)— Volumes e to IV, \ 1888, to 
December, 1890 (exce pting Volume ITI, Nos. 7, 10, 17 , 21, ; Vol- 
ae = NOS, 1, 2, 3) 5) 6) 71 9) 10, 11, 32, 133 V olume ‘TV, Nos. 1- lusive 

nd 2 

PROTECTOR Anything after Volume II, ending with April, 1872 

RECORD (New York)—September to December, 1877. 

UNDERWRITER (Philadel ee a)- ~ olumes XVIII, XIX, XX, 1885- id any- 
thing after Volume . 

U NDERWRITERS WEE KL Y c IRCU LAR (New York)—All but \ s VI to 

XI, September 28, 1867, to Se ptembe rT, 1874. - 

UNITED STATES INSURANCE GAZETT i: (New Y« oe) Want series, 
any thing after Volume LIV; also Volumes XLVIII-L, 1870, t ly, 1880, 

and Volume LIII, July to December, 1881 ; alsoany Sctanes soft 1 serie® 

V INDIC AT os (New Orleans)— -Volumes I to III, ending with 18 Volume 


Ju ly to December, 18 ae 
WE EKL iv UNDERWRI TER (New York)—Volumes I to XXI, endi ith 1979; 
Any one able to supply any of the above mentioned documents | kindly 
communicate with The Spectator Company, quoting price. 
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AROLD V. CLEAVER, 


MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 





155 BROADWAY, New York, 


Top commissions paid for surplus lines. Applications received from the 


Metropolitat Districts of New York, Philadelphia and Boston. 


GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory, 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home LIFE INSURANCE Co. OF NEW YorkK, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—A FIRST-CLASS LIFE INSURANCE 


man, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references 


integrity need 


s to ability and 
apply lo the right man a liberal contract will be offered. 
Address, r. HOWARD LEWIS, General Agent, 

Che Mutual Life Ins. Co. of New York, 
Albany, N. Y. 


HARRY D. EICHELBERGER. 
D. EICHELBERGER & CO., 
STATE AGENTS FOR VA, AND W. VA. AND NO, C, 
ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 


GOOD AGENTS IN ABOVE TERRITORY WANTED. 


BLAIR BANISTER. 


° 
LIFE, 


CAN MAKE LIBESAL CONTRACTS WITH GOOD 


personal producers of Life Insurance for Eastern Pennsylvania, 


Central and Southern New Jersey and Delaware. See or write 


J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INs. CO., 
129 South 5th St.. PHILADELPHIA, 





ene LIVES, 
FLEMING & KELL, 
271 BRoaADWAY, New York. 
General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 
SECURITY TRUST COMPANY 


OF PHILADELPHIA, 


THE 


Liberal Policies Issued on Insuraple Lives. 
Wanted Business in the above Territory. 


VW ANTED—AGENTS IN PENNSYLVANIA, EAST 
of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 


represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 


Public, Landlord 


and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


and Insurance. Personal Acc ident. Good contracts for good men. Apply immediately to 


M.G. WOLI E, Gen’] Agent, 411 and 413 Walnut Street, Philadelphia, 


W 4% TED.—AGENTS IN TEXAS. 
I 


best insurance field in the United States. Address, 


“DWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 





Agency Wants. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 
written, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Buildi: g, 
SAN Francisco, CAL, 


ANTED—A GENTLEMAN THOROUGHLY CON- 
versant with LIFE INSURANCE, competent in English and 








German and a good solicitor, to travel, assist agents in closing business, 
and inspect agencies. Compensation, salary and commissions. Address, 
with full particulars, G. H., care of THE SPECTATOR. 
WAIN THD. 
with an 


-—"" FIRST-CLASS FIELD MEN to make contracts 
for AI Liberal terms to 


Age and stability combined with new 


up-to-date life company, territory. 


energetic business producers. 
policies and modern methods make this the opportunity of a lifetime 


co the right parties. Address, 


MANAGER, DRAWER ‘ ae 


HIARTFORD, CONN, 


© ae $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO, 


NORTH 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
Address, with 





able men, who can and will personally secure application for insurance. 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louis, 


Write for plans, territory, etc. 








W * NTED—LIFE INS. SOLICITORS 

who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WaAsHINGTON, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 
every State. 


HON. ROBT. E. PAT rSON, President. ROBT. P. FIELD, Vice-President. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


M°*“” & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 


Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 


BuFFALo, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 


Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 





H. HAIGHT & COMPANY, 
° NEW YORK STATE LICENSED AGENTS, 


Authorized by the Insurance Department of New York, to effect ‘SURPLUS 


INSURANCE” in NoN-ADMITTED COMPANIES, 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES KEPRESENTED. 





WwW": M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Scottish Union & National. Lion. 
Marine of London, Sea of Liverpool, 


307 CARONDELET ST., NEw ORLEANS, LA. 





OGSWELL & MURPHY, 


No. 6 Wrest Court STREET, MEMPHIS, TENN, 


General Fire Insurance Agents, Brokers and Adjusters, 


Reliable Insurance written throughout the Southern States. Large lines 


solicited. 
REFERENCES—Menmpuis, TENN 


Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W.N 


. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber, 


UFF & WELDON, 
FIRE INSURANCE, 
PHG@NIX OF LONDON. FIREMANS FUND OF SAN FRANCISCO, CAL, 
TevuToniA Ins. Co. oF New ORLEANS, LA. 


ROoMS 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA. 


E R. HUNT, 
, GENERAL INSURANCE AGENT AND BROKER, 


417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, Boston, MAss. 


Surplus or other Lines placed in all parts of the United States. 


_— & MACINTYRE, 
GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks, Correspondence with respons- 
ible companies invited. 





L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


TELEPHONE 2664, 





ss 


Prominent Agents and Brokers, 





| aaa A. LISMAN, 
—_EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES 
56 Pine Street, ~ . New York. 





ANTED—THE AGENCY OF A FIRST-CLASS 


Fire Ins. Co. for Pittsburgh and vicinity. Address 
ADOLPH KLEIN, 


814 Fourth Ave., l’ittsburgh, Pa, 





Cuarces TREDICK. ESTABLISHED 1869. > ¢ Benen 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 











LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents. 
W. A. WALKER, Secretary. 





NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address, 
BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASs. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. 


THE OLDEST SCOTTISH INSURANCE OFFICE. 





Founded 1805. 


United States Head Office: 27 and 29 Pine Street, New York City. 





CHAS. H. POST, Manager. N. A.McNEIL, Assistant Manager. 


“THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 


ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUS, ‘ 


1,870,262.12 
No Fluctuating Securities,--Largest Rate of Interest.—Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 
Large and increasing Dividends to policyholders. Derstrante Contract d Goot 
Territory open for Live agents. 


Address, JOHN M. PATTISON, !’resident. 





R. E, Park, Vice-Pres. Epcar S. Witson, ‘ 


HE MACON FIRE INSURANCE CO. 
MACON, GA. 


CasH CAPITAL, $100,000. 


S. S. Dunvap, President, and Treas. 


ORGANIZED 18°46. 


Direcrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, !!. J. Lamar, 
H, T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum 
THE 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000 
W.A.BREWHEHR JUr., Presiden 
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prominent Bigents and Brokers at Chicago. 


Unsurance Lawyers. 














=———— 


Gro. W. MonTGOMERY. 


EO. W. MONTGOMERY & CO., INSU RANCE 
Agency, 18, La Salle St., * The Temple,” Chicago, Ill. Agents for American Ins. 

Co, Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 


Suretyship. Telephone 303. 


M. L. C. Funxnouser. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co,, England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





C. S. INGALLS. Wo. E. GUNN. 
C S.INGALLS & CO., FIRE INSURANCE BROKERS, 
4 No. 326 The Temple, 184 La Salle Street, Chicago, II. 
Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. Correspondence from agents solicited. 





H Wessrer. E. N. Wirey. C. P. Jennincs, 


Wr as WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co, of Edinburgh; Commerce 
Insurance Co, of Albany, N, Y¥.; Sun Insurance Office of Londom, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
. Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 


WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and cerporation law a specialty. References by 
permission : German Nationa Bank, Geo, CHALLoNER’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Marcu Company, American MuTUAL 
Accipent Association, CommerciAL Bank, Joun R, Davis LuMBER 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon, Wa. A. Fricke, 
Insurance Commissioner, Madison. 





ALDWIN & BALDWIN, 
LAWYERS, 
302 EAst WATER STREET, - - ELmirRA, N, Y. 


REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. , 
Hon. William T. Wardwell, Treasurer Standard Oil Comeaes 26 Broadway, N. Y. City. 
Hon, M, S. Decker, Treasurer State Trust Company, 36 Wall Street, N. ¥. City, N.Y. 





J S. WINCHESTER, 
: ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON, 
Makes a specialty of Insurance Law, 
Practices in all courts, Correspondence solicited 
References on application, 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty, 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co,, Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A, S. 
Seymour, U. S. Circuit court, New Bern, N.C. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, Writing Large Lines in Standard Stock Companies, on 

Railroads, Lumber, Grain, Warchouses, 

Street Railways, Sawmills, Whiskey, Factories, 

Marine Risks, Elevators, Tobacco, Wholesale Stocks 

and all Kisks equipped with Automatic Sprinklers, 
Catumer Buiipine, 189-191 La Satie Street, Cuicaco, Ii, 
Surplus lines placed for Agents. 





[| oe & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230, 189 LA SALLE STREET, CHICAGO, ILL, 


Correspondence solicited on surplus lines. Facilities the best. 





TRAIGHT & LYMAN, INSURANCE AGENTS, 


No, 200-202 La Salle Street, Chicago. 








RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written. 
Over $250,000 paid in losses. Active agents wanted everywhere. 
Avpress, H. N. KINGSBURY, Sec’y and Treas, 
WESTFIELD, MASS, 


Clietrteetitteeee 





J. H. Biryev, 


8.P. Werneriit, J. G. Mariner, 
i Sec’y and Treasurer, 


President. Vice-President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA, 
WILLIAM H. ROSS, General Manager, 








D. GARRETT CoO., 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS, 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write us asour CLaims AGAINST BANKERS AND Mercuants F, & M, Unperwrirers, 
Broapway Lioyps, New Yorxk anp Cuicaco Lioyps, Sourn anp NoxtTH AMERICAN 


Lioyps. 
Par 29 LIBERTY STREET, NEW YORK. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
.lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 
Senp Two Cent Stamp ror CaTALoGug, 


THE SPECTATOR COMPANY, 
9% WILLIAM STREET, NEW YORK. 


ANCHESTER “# 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY Manager. 


AN ORENCH, t Assistant Managers, 











JOHN SHEPHERD, General Agent, 





HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


ASSETS, = $12,000,000.00 


CHARLES DEWEY, President. 
GEO. W. REED, Secretary. 


NEW YORK OFFICE, 


Fidelity and Casualty Building, Crepar Sr. 


J. F. Makvey, Gen’l] Manager. 
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20" Century Policies 
LIFE — ACCIDENT 


Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Th 


Pacific Mutual Building, 
SAN FRANCISCO, 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


ONTINENTAL MUTUAL FIREINS.CO. 


322 WALNUT ST., PHILADELPHIA, PA. 


OFFICERS, 
Witiram W. ALLEN, Pres. ALBERT HAvERSTICK, V.-Pres, 
Wm. H. Hoskins, Treas. JoHN ALLEN, Sec. 


BOARD OF DIRECTORS, 


Wiriiam H. Hoskins, Stationer and Printer, ALBERT 
Haverstick, The Ide & Haverstick Co., Paper Bags, 
Cuaries H. THompson, Lewis Thompson & Co., Lumber, 
Samvugi Crort, Croft & Allen Co., Confectionery. W1LLIAM 
W. Auten, Insurance. A. F. Bornot, Dyer and Scourer, 
Joun ALLEN. IsrazL H. Jounson, Jr., I. H. Johnson, 
Jr., & Co., Machinery Manufacturers. 


CORRESPONDENCE SOLICITED. 


ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 


Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 
And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 
CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS. 


SAM’L H. ASHBRIDGE, Presipent. WM. AYRES, Presipent. 
SAM’L E. LANDIS, Vice-Presipent. } SIMPSON AFRICA, Vice-Prasipent. 
ALFRED A. SPARKS, Secyanp TREAs. . D. McKEE, Ssc’y anp Treas. 


W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


T. OYDS 
PLAIF GLASS 


/asurance Company 
Cash Capital © “©” YOR Incorporated 
$250000. SS2. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 








THE 


ASSOCIATION OF ILLINOIS. 
Orrice, Fort Dearsorn BipG., Cuicaco, ILL, 
James W. Stevens, President, Edward D., Stevens, Secretary. 
C, E. Hambleton, General Manager. 
Lire INSURANCE aT Cost. 
Most Attractive and Advantageous Contract in the Field. No Admission Fees. 
No Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—Very liberal contracts made with First-C.ass agents. Managers that 
can produce good business wanted in cities and States. Address, 
C, E, HAMBLETON, General Manager, 


Fort Dearsorn BipcG., Cuicaco, ILL. 





BY THE 


IFE INSURANCE CLEARING CO, 
OF ST. PAUL, MINN. 
THE scientific plan for insuring UNDER-AVERAGE LIVES. 
TEE plan deduced from the actual Mortality experience of HALF A CENTURY, 
THE plan which guarantees the PROFITS TO THE INSURED. 
THE plan which enables the company to GABBY OUT ITS CONTRACTS. 
THE plan under which policies mature as CASH ENDOWMENTS, 
TEE plan which enables the company to grant PAID-UP INSURANCE. 
THE plan under which profits accrue beyond the FACE OF THE POLICY. 
THE PLAN WHICH ALL LIFH INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued, 
Address, 
RUSSELL R. DORR, President, St. Paul, Minn. 





in Premium Rates, 


in Equitable Contracts. 

in Investment of Funds. 

in the Carrying of a Mathematical Reserve, 
in the Estimation of a Surplus. 


in the Discharge of all Duties. 


HE HOME SECURITY LIFE ASS’N 
OF SAGINAW, MICH. 


A new and modern institution ; has already accumulated over $50,000 in 
assets. Its rates and values have been made by a competent actuary, It 
issues a full line of modern policies. Reputable and energetic agents are 
wanted. Address, 

O. M. BELFRY, PRESIDENT. JOHN W. FOOT, Secretary. 





HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium Life and Investment Policies, 


Reserve Fund to limit the cost of insurance, and to 
guarantee the payment of all policies in full. 


A new system of paid-up or investment insurance 
Payments limited, benefits absolute. 


Agents wanted for Iowa, Minnesota, Missouri, Wis- 
consin, South Dakota, Colorado and Utah. 


Address, HH. S. HALBERT, President. 


$2,000,000.00 


In Force at Close of First Year. 


PLAN—NATURAL PREMIUM, MERCHANTS 
PoLicy—BRIEFNESS ITSELF, AND 
RATES—AMPLE, MANUFACTURERS 
OpTions—U P-TO-DATE, 
LIFE ASSOCIATION 


Write At ONCE and we will submit 





proposition that will INTEREST you. Westfield, Mass. 


7 GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or Atianta, GEORGIA, 


Wants agents. 

It is one of the most Progressive and Stron.-st Natural 
Premium Companies in business, 

Good Contracts to Special Agents 


Write us. 
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GENERAL FIRE EXTINGUISHER CO., | London Guarantee »° Accident Company 


LIMITED, 


Medal and Diploma OF LONDON, ENGLAND. 
AWARDED BY THE f ORGANIZED 1869, 


WoRLD’S COLUMBIAN EXPOSITION 








FOR THE 


GRINNELL AUTOMATIC SPRINKLERS x 2 eis J. CROSBY BROWN, Ese., New York. 


AND DRY PIPE SYSTEM. , NN GEO, Hl. WHEELER, Esq., Chicago. 
J. W. DOANE, Esq., Chicago. 


ERSKINE M. PHELPS, Esq., Chicago. 





— 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecumary gain to the Insurance Companies, and with a reduction 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT. 
in the cost of insurance of 25 to 50 per cent, INDIVIDUAL, itor wT . 


Information and Proposals Furnished at the several department Agencies, WORKMEN'S CC COLLECTIVE: I N S l R A N ( E. 
OR 


TEA 


AMS 
EXECUTIVE OFFICES, PROVIDENCE, R. I. S, W. PEASE, Resident Manager, go EMicrn Bevertmenty 


and at the 





HIDRLIRY AND CASUALTY CO.| Spore r—shf 
97 TO 103 —_ N.Y. CITY. i , a 2 Vi 7 


Surplus, $332,102.33, 
Losses Paid, $6,973,402.39. 62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


italtisth neds icieescheneshdil Seeaideach nest eile “ee needed aeadineeenaierec hammer aalaaet te 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. PARTIAL DISABLEMENT 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, as well as Total. 


EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER'’S LIABILITY. Indemnity during 1895 increased 23 per cent by 


OFFICERS: IAL DISABLE 
GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, re _ owe 


EDWD., L, SHAW, Ass’t Secretary. Ewvery Policy Participates in a Tontine Bonus Fund, 








The Massachusetts Mutual Accident Association A HEE See Seer eevee 
um ome, =, S.——ncortoumm | Manual of Liability Insurance. 


{31 Devonshire St ean under the THE HISTORY, LAW, CONTRACTS AND 
. LAWS OF MASSACHUSETTS, STATISTICS OF LIABILITY INSURANCE. 


1883. Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 
SPECIAL FEATURES: effect June 22, 1896; also all forms of policies and applications 


THE MODEL POLICY, THE COUPON CONTRACT in use at the time the Standard Policy was prepared. 
PROMPT PAYMENT OF CLAIMS. PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 





BOSTON, MASS. 


- vee MASS, ACHUSETTS has many attractive and original features 
ich makes its policies easy to place. Will allow as liberal commissions as 


ot Sane aflords to reliable and energetic agents. Correspondence THE SPECTATOR COMPANY, 
G. LEONARD MCNEILL, Secretary. 95 WILLIAM STREET, NEW YORK. 
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WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - « CHICAGO, ILL 
itsanbecomime.” Sells AT MONT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cor tract ever offered, address, 


E, B. TRUBEY, Sec’y and Gen’l Mgr. 





TIME-TRIED AND FIRE-TESTED, 


wn INSURANCE COMPANY 
OF HARTFORD, CONN. 


Capital all paid in....... Sev conesesselstesscnwnntnd cane duosed cases censeosacd $2,000,000.00 
SID SUI Oa Binns pecchaseesingdeccccceseneadsetibenebeseen ces caste 5,246,519.68 
Surplus over all liabilities, including reinsurance 424,943.41 








D. W. C. SKILTON, President, Pa H. MITCHELL, Vi ice- >, pre rn 
EDWARD MILLIGAN, secretary. HAS. kb. GALAU AR, a Vice-President, 


JOHN B. KNOX, io seve Secretary, 


H. M. MAGIL io General Agent Western Department, Cincinnati, Ohio, 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Mana; gers Canadian Department, Montreal, Canada 





PHENIX 'sugance 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 


MONETARY SYSTEMS OF THE WORLD 


A STUDY OF PRESENT CURRENCY SYSTEMS 


AND 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S Money 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEY, 
MAURICE L. MUHLEMAN, 
DEPUTY ASSISTANT TREASURER UNI1ED STATES, NEW YORK, 
This important financial work, which has just been issued, should be added 


to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions, 


SENT POSTPAID ON RECEIPT OF $2.00, 


Address, THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 William Street, New York 


W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporate | 1851, 


GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Dire: 


UNITED STATES STATEMENT, JANUARY ist, 1896. 


a eis es eked nants. eGSPERReOhe caer weRETancewes $1 651,129.98 
BURTiAS EN URE R STATE. isccisceeKinsvasees 521,768.70 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIR] 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


ra Ape /PHIA ef ae KANSAS CITY OFFICE, 
TNUT SEVENTH AND WYANDOTTE STS, 


_ CASH CAPITAL, - ° ° . : - . 350,000.00 
RESOURCES DECEMBER 31, 1895, - - - : 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders, 


A, E. STILWELL, President 
CHAS, A. DEAN, Vice-Pres. and Gen’l Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES, 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance nee! 2 eee Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis ; Joyce, General Agent, 26 Merchants National Bank 
Bidg., St. Paul; Jackson & Crahan, Genet Agents, 317-320 Ernest & Cranmer Block, Denver: 
M. i Johnson, General Agent, Little Rock ; Geo. H, Hill, State Agent, Helena, Mont, 





1895. 


HE PENNSYLVANIA FIRE INS. CO. 


OF PHILADELPHIA. 


CAPITAL 
ASSETS, January 1, 1323-15 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, Tuomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary: 
Wm. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 
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Tue Puglications oF CHARLES & Epwin LaytoN, 


Tue SpecTATOR Company are the scle agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among ‘the most valuable and standard treatises, 

WORKS ON FIRE AND MARINE INSURANCE. 
By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00, 


Tue AVERAGE CLAUSE. , 
., Barrister-at-law. 


Tue Law or Fixe INSURANCE. By Charles John Bunyon, 
Third Edition. Cloth, $6.00, 

Tue Fire Unverweriters’ Companion, By D. A. Const $4.00. 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W . Hore, of the Liverpool 
anc London and Globe Insurance Company. $2.50. 

Fire Risks, in which all the various kinds of Fire a are arranged alphabetically. By 
the late F, A. C. Hare. Price, interleaved, $5.¢ 

WORKS ON LIFE INSU ee ETC 

Tue Insurance GutpE AND HaNnp-Book. By Cornelius Walford, F. 1.A.,F.S.S., Barrister- 

Second Edition. Revised and Corrected, 00. 

JournaL OF THE INSTITUTE OF ACTUARIES AND AssURANCE MaGazine. Issued quarterly; 
6 parts constitute a volume, in cloth boards, $7.00 Subscribers names received, to 
whom the parts are sent on publics ation, per year, or four parts, including postage, $4.00. 

Joint Lire Annurry TABLES AND SinGie# LiFe ANNUITY Tasies. By Alexander John 
Finlaison. Price $4.00. 

Tastes Depucep FRoM THE Morracity Experience of Life Assurance Companies, as 
collected and arrang ged by the Institute of Actuaries of Great Britain and Ireland, 


Price, half calf, $8.00 


at-law. 


Tue INSTITUTE OF Actuaries’ Text-Boox. Part I. Interest, including Annuities 
Certain. By W. Sutton, M.A. Price, $4.00. 

Tue Institute or Actuaries’ Text-Book., Part Il. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.I.A. Price, $10.00. 


GraDUATED Exercises AND EXAmPLes, with Solutions, for the use of students of ** The 
Institute of Actuaries’ Text-Book.”’ Parts I and II, $4.00 

Tue Law or Lire Assurance, By Charles John Bunyon, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10.00. 

Tastes FoR FinpinG THE VALUES OF Pouicigs, of all Durations. By James Chisholm, 
F.LA. $10.00. 

TaBLes FoR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to twenty-four or 
apy less number of places. By the late Peter Gray. Cloth, $3.00. 

AssuRANCE AND AnnuiTy TABLEs, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, $4.00. 

Va.uation Tauies, based upon the “* Institute of Actuaries’ Mortality Experience (HM) 
lable,” at 3, 354, 4 and 4% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

Tasies, on the basis of HM 8, 3% and 4 percent. By H. W. Manly, F.I.A. Size of card, 
2ft, lin. by 1 ft. 8in. Price, $15.00 for the set of three cards; or, $7.50 for one card. 
With indices, $1.00 each. 

Interest AND ANnNuITIES CerTatn LoGarirHm Carp. By A. D. Lindsay Turnbull, 
Price $1.00 

InsTITUTE = Actuaries EXAMINATION. Part 2, 1893 and 1894. Soluticn to above. By F. 
I. A. 50 cents. 

Premium Conversion Tastes. By Rothery and Ryan. P tg $7.50. 

VALUATION AND OTHER TAsLes. By George King and W. J. Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 

post-paid to any address on receipt of price. A complete list of C. & E. LAYTON'’S pub- 

lications will be forwarded on application, 
THE SPECTATOR co MPANY. 95 William Street. New Vork, N. V. 


ESTABLISHED 1782. 











Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D. IRVING, MANAGER. E. B. CLARK, Ass’t MANAGER, 
L. P. BAYARD, 2p Ass’r MANAGER. 





EST ABL ISHED 1853 


HE THURINGIA INSURANCE co. 
OF ERFURT, GERMANY, 
UniTED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
— F, G. VOSS, Manager and Attorney. 
S. M. PHEI AN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
co. OF NEW YORK. 
ournt™! Office, St. Louis, Mo. 309 Broapway, New York Cry. 
. uarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
onds deposited with the Insurance Department of the State of New York. Agents in all 





Principal cities 
TOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 


““The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


ID osc StL SRNR EAGLES KEITERERK RR CRO EN GES $4,000,000.00 
ce kas as ett diSeWeRheetseaneherEnen REwe 6a 11,055 513.88 
EE DN GS avenanneeheaeKeche cone mete Se ee eT 3,642,651.78 
DINGS dade cise busee ietkerncagremien cee auahe 3,412,862.10 


OE 0S CO Corks eee hSrceed aceon ecekesaue gud 77,313,153.68 


WM. B. CLARK, President. 
W. H. KING, Secretary. JAS. F. DUDLEY, Vice-Pres. 
E. O. WEEKS, Assistant Secretary. 
WESTERN BRANCH, { F. C. BENNETT, Gen’l Agent. 
413 Vine St., Cincinnati, O.) N. E. KEELER, Ass’t Gen’l Agent. 


NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen'l Agent. 
Omaha, Neb. i W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, GEO. C. BOARDMAN, } General 
San Francisco, Cal. {| GEO. W. SPENCER, f§ Agents. 


INLAND MARINE i HICAGO, ILLS., 172 La Salle St. 
DEPARTMENT. { NEW YORK, 52 William St. 


HELECTRIC WIRING 


USE OF 





FOR THE 


Architects, Underwriters and the Owners of Buildings. 


By RusseELt Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 


Address, 
THE SPECTATOR COMPANY, 


g5 WILLIAM STREET, NEw York. 








SAFETY FUND INSURANCE. 


—oorre FIRE INSURANCE CO. 
Or New York. 


Office, 135 and 137 BROADWAY. 


teint INSURANCE CoO., 


OF NEW ORLEANS, 


CAPITAL STOCK..... grekenesesvaseds ee $250,000.00 
ASSETS JAN. 1st, 1896... py cuiee Wee Reems Nae ooo 579,820.00 








ALBERT P. NOLL, President. R. GOGREVE, Vice-Prest. 


H, 
GEO. MEYER, Secretary. 
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THE SPECTATOR 
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ITS CLEAN RECORD 


For square dealing, and its increasing financial strength, 


enable agents of the 


NORTHWESTERN LIFE ASSURANCE COMPHNY 


of Chicago, Founded in 1874, 


To represent it with confidence, enthusiasm and success. 


ITS NEW POLICIES 


Are the most liberal and taking issued by any company having the ability 


to fulfill its promises as this company always does, 


A SPLENDID OPPORTUNITY 


Awaits active, energetic agents to make profitable engagements. Address, 


JAMES A. STODDARD, 


Vice-President and Manager. 


DANIEL J. AVERY, CHAS. A. CAPWELL, 


President. Secretary. 


INCORPORATED IN 1865. 


> | 
GERMAN 

14 
INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital.ccccosccccscssccccccoccocscescoes ecveuwe 

PPNINE 6 650.646. 00000.6060006c00becd SveeseeeEseeNeoEnees 2,037,214.37 
775,387.78 

3,012,602,15 


Net Surplus........ 66060460000 50006. 08000760 ‘eta bannss = 
Assets, January 1, 1896 


C. O COLLMAN, President. 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


UN INSURANCE OFFICE 
OF LONDON. 


Founp—ep - - - = «+ A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. Acexanper, Esq., Cox. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY’s BUILDING, 54 PINE STREET, NEw York, 


Centra Department, Rialto Building, Chicago, 
NorRTHWESTERN DeparTMENT, N. Y. Life Building, St. Paul. 
MIcHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco 





LT 


Incorporated 1794. Charter Perpetual, 


INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


Capital, - - - $3,000,000.00 
Assets, January, 1896, 9,487,673.53 


Surplus over all Liability of Capital and Reinsurance 


$2,022,016.49. 


CHARLES PLATT, President. 


WM. A. PLATT, Vice-Pres. and Treas, 


EUGENE L. ELLISON, 2d Vice-Pres, 


GREVILLE E, FRYER, Sec’y 
JOHN H. ATWOOD, Ass’t Sy, 





THE 


Employer's Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND | 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 

against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 





General Manager and Secretary. 


Boston, Mass., 


1860. 
ue FIREMENS INS. CO., 


PHILADELPHIA, 


NET SURPLUS, - - - - - - 159,090 


ROBERT B. BEATH, PResIpenr. 
D, J. SWEENY, SECRETARY 





